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BANKING ACCOUNTS. 


Tue tabular statement of bank accounts first published | 
in the Economist of October 20, 1877, is here con- | 


tinued. . The statement includes the accounts of all the 
joint-stock banks of the United Kingdom, and also 
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those of all the private banks that publish accounts. 
The total paid-up capital of all the joint-stock banks 
of the United Kingdom now amounts to £79,380,000, 
which compares with a total of £79,440,000 at this time 
last year, and thus shows a decrease of £60,000. No 
alteration has taken place during the year in the capital 
of the Scotch or Irish banks. In the interval, how- |} 
ever, three English banks, with an aggregate paid-up | 
capital of £595,000, have become amalgamated. with 
other institutions, and one, the Merchant Bank of |} 
London, with a capital of £300,000, has gone into |} 
liquidation. Thus £895,000 of capital has gone out of | 
record. But, on the other hand, existing banks, 
mainly for the purpose of absorbing other concerns, 
increased their capital by £835,000, so that the net 
reduction amounts, as has been said, to £60,000. A 
further reduction in the capital of the private banks |}. 
that publish accounts has resulted from the acquisition |}; 
of the business of Messrs. Berwick, Lechmere, and Co., |} 
of Worcester, by the Capital and Counties Bank, and |}. 
the paid-up capital and reserves of these banks is now |}: 
44,255,000, as compared with £4,394,000 twelve | 
months ago. The whole of the private banks are in |} 
England, and, as regards the joint-stock banks, the | 
amount of capital in each of the three divisions of the 
United Kingdom is as follows :— 


Capital Subscribed. seen 
England (including Isle of Man and £ 









































Channel Islands) .......c.sseecsseees 230,783,000 .. cxresee 
Sootland. .......cccccccccccccccescccsses 29,163,00C .. 9,316,000 
Treland .....ccccccccccccccccccececceccs 26,349,000 .. 7,309,000 

Total ...cccccccsceees 286,295,000 .. 79,380,000 


We continue below our summary of the principal 
balance-sheet items for each half-year for a series of 
years. It will be observed that during the period com- 
prised in the summary the number of joint-stock banks 
in England and Wales have fallen from 100 to 56, 
while the deposits have increased by over 30 per cent. 
The principal features presented by the results for 1905 
as compared with 1904 are commented upon else- 
where. 


Deposits of Jomnt STOCK BANES in ENGLAND and WALES 
included in following Statement. 












Total in Inclading 
Valen Bank of Field by the 
ag —. — 
In Statement. 

Deposite—100 Banks May 16,1895 .. ame. aanan ee cum 

_— b May 22, 1897 .. 549,969,000 .. 54,736,000... 495,233,000 

- a = Oct, 23, 1897 .. 565,006,000 .. 56,717,000 -.. 508,289,000 

_- 91 — May 21, 1896... 576,895,000 .. 49,647,000 .. 527,248,000 

_- 90- — Oct. 22,1898 .. 596,799,000 .. 55,485,000 .. 541,309,000 

— | 8 — May20,1899 .. 591,963,000 .. 43,411,000 .. 548,552,000 

_ 8 — Oct. 21,1899 .. 624,715,000 .. 53,709,000 .. 571,006,000 

— 84 — May 19,1900 .. 614,674,000 .. 48,627,000 .. 566,047,000 

_ 83 — Oct. 20,1900 .. 620,169,000 .. 48,490,000';. 571,679,000 

—_ 78 — May 18,1901 .. 630,524,000... 43,798,000 ..: 586,726,000 

_ 78 — ‘Oct. 19,1901 .. 634,346,000 .. 52,745,000 .. 581,601,000 
_ 76 .— May 17,1902 .. 633,183,000 .. 48,341,000 .. 584,842,000 | 
(Continued on page 7.) ' ' 
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STATEMENT OF BANK ACCOUNTS IN A SUMMARISED FORM. 


1 4 5 6 
a Liability; 
be an = ee —_ Share beret Market Value. 
ae m lastSupplement, frneeneeneeanaeseeee 
i #2 |B’ Of the 
gFigntes from Statecesy , } E§ fr the Per |Entire Pd.- 
Statement. Year./Shre. jup Capital. 


£ £ 


.. | oe | @ 7 2728{ 39,656,900]| 14,558, 
123| 874] 60 3,793,100|| 10,500,000 
10 | 20 | nil. 


t A 
nil. 2 4{ 10,200,000 
. nil. . eee eee 
| nil inn “a. 
* Do 6 % 2nd pref ad . | nil. jie ‘a 
6 Birm * Dit & Osion on 10 | 15 | 1138] 2,499,65" 
7 Bradford Banking Co. ... 5} 118) 58 790,f00 
8 Bradford District Bank... 4] 124) 108 913,760 
9 Bradford Old Bank nil. 9 
10 British Mutual aoe © 34) nil. 6] ... 
1l Capital & Counties Bank§| 247 40; 30; 18] 39 
12 Carlisle and Cumberlan 
Banking 15/10] 19 
18 Civil Service Bank None 3 3, .- 23 
14 Coutts and Co. Non: jetock | Unijimitjed, 
Craven Bank 
15 Crompton & Evans Union* 16 | 16} 183 
Devon & Cornwall Bk. Co. : 
nil. } nil. 6 


17 Glyn, Mills, Currie, & Co.|None|St’ck| Onljimitijed 
18 Halifx & Hudders. Union 30} 20; 8 
19 Halifax Com.Bnkg Co§...| 19] 10 | 10 | 10 
20 Halifax Jt. Stk. Bkg Go| 24| 10 | 15 | 10 
21 Lancashire & Yorkshire B.| 12 {| 10 | 10 | nil. 
22 Lancaster Banking ........| 57] 54] 294] 10 
23 Lincoln& Lindsey BkgGo.§ 25 70 |130 }100 
Do New } { i74 324) 25 
24 Lloyds Bank 505} 8 | 42 | 374 
25 London &County Bkg.Co.| 257] 20 40 
26 London & Hanseatic Bk |None| 10 ail. 
27 London & Provincial Bnk| 23;} 5| 5 | ail. 
28 Lond. & South-Wstrn Bk | 16:| 20 | #0 | 30 
29 Lond. & Westminster Bk.| 36| 20 } 80 | ail. 
80 London City & Midland..| 48-| 123| 473] 35 
81 London Joint-Stock Bank| 41] 15 | 85 | 50 
82 London Trading Bank ...|Non:|Var’|Vr's| 2 
83 Manchester & County Bk | 99] 17 | 83 


34 Manchester and Liverpoo! 
District gecemnes 114] 12 | 48 | 40 
35 Martin’s 12} 10 | 10 


.-.|None} 10-5jnil 5 
Merchant Banking 
37 Metrop. (of Eny. 180} 5 | 45 
38 Middlesex Banking ...| Variojus. 


104} 64} 
of England . } 286) { 19° 48°| 4 
40 Northmptnshire Un. Bk. 11 | 19 
41 North- Bkg Co... 14 
42 North & S. Wales Bank 30 
43 Nottingham & Notting- 
hamshire Banking Co. 15 
44 Palatine Bank 164 


49 need, pe Palding, and 

ston Banking 20 , 000, 58507 
60 Stuckey’s Banking Co. . 46 234 J 408,000, 1,682,090} 355, 507 
51 Union. vt Lond. & Smiths 159 844 8,554,785|29,379,315| 1,150,000 | 456,054 


52 Union Bank of Manch| 175 i Di 550,000} 700,000} 382,000) 42,064 
Wakefield and Barnsley 


Union Bank 
58 Whitehaven Joint Stock 
| ES 
54 Williams, Deacon 97 
55 Wilts & Dorset Bkg. Co} 157 
56 York City & County Bk.| 174 


56 eve 62,674,768] 167708397| 37,064,163/4493287| 29,217,879 


JOINT STOCK OF ISLE OF MAN AND CHANNEL ISLANDS. “ 
rnsey i 2, 8,904 86,9 
1G Banking Co.*...) 1) 10) 40|25) 131 ... {(c) 180,000 260,000 50,000} 200,000; 52, 
2 isle ot Man Banke Co, Lj 7 2} 8| 68 15| 64% 90,950 150,000 30,000} 120,000 43,000} 3,180 27,603 
wii 220,950 400,000 80,000} 320,000 95,500} 12,084 64,658 
is estimated at 20 dividends— so as to return 5 per cent. e) From the Gazette returns. 
) ~~ 3,4, 5, and 6 are partly extracted from the osu Monyraty Manvat. 
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STATEMENT OF BANK ACCOUNTS IN A SUMMARISED FORM. 


18 14 15 16 17 | 18 19 20 21 22 
Accept’nce — Deposit | Toraz a Investments. -_ —e Name of Bank. 
Liabilities | L’bilitis. and LI ABILITIS. Hand, and | British Bonda, Discounts| Advances, | Sundries 
h Credits, C t (Columns8, Money at (Govt. Secs./Stocks, and| Where Loans, Bills|(Includi’g 
— Rebate, ent 110,11,12, 13, Call and Where | other In- | Stated | and other | cover for 17, 18, 19, 
stated. &c. | Accounts. 14, and 15.) nents tice.| Stated. | vestments. |Separatly | Securities. |Accptncs. and 20, 


‘ 


$ | 8 | @ bok © @ toe. Loe > oe ae oe Te 
JOINT STOCK BANKS OF ENGLAND AND WALES. 


68,544, 50,336,717) 97,095,953, 29,064, & 33, om 516) ‘ee coe 84,122,959 ee 97,095,958 Bunk of a 
8,572,826) 15,611,852) 21,502,175 2, - (horses 755) 3,544,242) 12,046,822 21, 502, 178/§Bk. of L’pool. 

4,610; 505,182; 701,081 30°780 hk) 252,628 395,008 13, 700} '701,081| B. of Whitehn. 

on 45,468,794) 50,374,C15)} 11, 139, 233) 4, he 23 6 347,456 4, 582, 569} 22,228,723) 1,671, 801 50,374,015 Barclay & Co. 


7,376,446) 10,911! 12,304,039) 20,816,396), 3,354,729 owe (2)2446,107| 4,755,810} 10,138,250; 127,000; 20,816,396) Barings 


one ove 8,107,374] 9,708,624)| 1,359,084) 725,336) 608,147) 1,072,655} 5,559,640) $83,752) 9,708,624) Birm’ghmDist. 
8,761; 2,665) 1,822,636 2, 490, 219 139, 326 (h) 250,7 16 "26,5 528} 1,804,153) ~ 29,496) 2 9) Bradford Bkg. 
261,379 3, 190, 721) 4 044, 165)|(5) 1, 430, 052 (in Cojl. 1 2,272,525; 341,588) 4,044,165; Bradford Dis. 
50,550) "776 2, 718, 493 3, 482, 288 "492, 967 eee (hy | 32,28 173,798 2,061,898; 121,348} 3,482,258) Bradford Old. 
- eee "670, 941 "804,560 89,855 ove 101 1355 47,620, 559,949 6,290} 804,569) Brtsh. Mutual. 
643,046 . 32,700,577| 35,718,623|| 9,877,586, 2,668,762} 2,311 708 one 19,238,420) 1,627,202) 35, 718, 623|/$Capital and C. 


on 936,475] 1,156,727 101,457 ons 1 ons 829,801; 37,960) 1,156,727} Carlisle&Cum. 
382 41,293) 69,771 5, 614 4, 6 425 69,771| Civil Service. 
8,798,886| 10,192,087)| 2, 815, 029} 1,386,780 . 613,201) 10, 192, 087 — & Co, 
Amalga majted with Biank of Liv erpool, Lijmited. en, Lim. 
4,675,795} 5,204,693); 1 ‘017, 728) — 383,779 52,058} 3,028,713; 99,507) 5,204,693 “Crompton 
Amalgama ted with Liloyds Ban'k, Limite d, Devon & Corn. 
132,734 360,342 aa 1,698,446 100} 2,053,888 German B.of L. 
14,863,508 2,578,800 127,790 oss 6,443,742 370,000 16, 383, 910/Glu, Mill, C’rrie 
1,528,660 92,610 oe (h) 106,736} 186,445) 1,342,745) 37,565) 1, 966, 101} Aalifax& Hud. 
1,747,080 121,107 se 1,566,773} 28,874 2, 088, '200/§ Halifax Com. 
3,462,323 , 812,446, 198,216 2,289,304; 42,000 4, 117,997| Halifax J. Stk. 
9,418,566 os (h)2262,310 5,587,982} 445,494) 11, ,062, 193) Lancs. & York. 
5,231,898 973,008 om (h)1455,095 359, 144) 2,977,951] 164,931 5,980,129 Lancastr. Bkg. 
1,455,745 158,723] $88,720, 167,808). | 1,181,717)... | 1,891, 968\5 { a0, Be 
68,587,932) 75,670, 14,980,825] 6,946,795} 5,101,735) 7,516,568) 34,577,069) 6,547,889) 75,670,881; Lioyds 
394,76 6, 654, 439 2, 562, 683) 7,628,467) 19,835,994) 3,527,138) 51,603,486) Lnd & County 
3,424,147 ; 29,904 1875 (h) "196, 806; 631,747) 3,074,976 ose 4, 129, 904| L. & Hanseatic 
os one 1 978, 188} 2 197,810 ies 8,851,816 235,890 16, 528, 490 
11,498 , ,380, 966, 2;169,87 1, '856, 745! 1,089,428] 7,667,320) 878,717 16, 966, 681 . & §.- 
1,311,943 1,7 . 3,885,00 "658, 519 ees 17, 455, 843) 2,103,727 34, 887, 742) Lon.& Westm. 
4,578,991; ... 2,99: 3,256,859 8,488,142 4,733,489 28, 040, 495 5, 940, 67 68,542,863 Ln. City& Mid 
1,671,283 426,892) 2,538,711) 1,018,322 ons 9,3 235 2, 107, 068) 23,465,223) Ln. Jnt. Stk. 
oes ons 72,700 8,418 9,000 15,381 ous 85,884 2,206} 120,889) L. Trdg. Bk. 
938,122) 26,062| 9,589,601 2,080,798} 726,300; 828,450 ova 7,817,679) 1 188,122 12,591,349] Manchestr&C. 


1,440,965) ... 16,196,524 8,551,140! 944,446) 2,371,028) 3,697,671) 8,856,534) 1,740,965) 21,155,784) Manch& L. D. 
851,427)... 2,921,799} 3,967,830); 1 274,998 352,950 a 069) 872,775 "916, 611 483, 427| 3,967,830) Martin’s. 
eee 1,866 2,428 2,791 owe 2,702 28,096 a0 156 44,745} Merc. of Lond 
In volujnta liqui dation. Merchnt. Bkg. 
106,180} 28,969} 8,985,898 2,587,154; 688,357 ea, 915} 623,876) 5,190,995) 467,396] 10,094,653) Met. of E.& 
one 98 50,690 77,428 3,021 ees ‘ 71,428 2,978 77,428) Middlsx Bkg. 


648,699]... 54,241,562) 60,331,279] 13,648,651) 8,665,417 5,290, 286 ‘ 31,439,524) 1,287,401) 60,881,279) Nat. Provinel. 


eee 2,729,434) 3,516,376 233,822 os (hk) 991,019 1,984,518 8,516,376) Nthmptsh. Un. 
soe vee 3,365,605| 3,842,822 346, 484; 563,960} 511 379 1,955,482 8,842,822) N.-Estn Bnkg. 
1,024,079] 190,565) 10,897,690! 13,427,984; 2, 610, 741 os (n)1 675, 457| 2, 119, 245} 5,810,098; 1 ,712, 398) 13,427,934) N.&S. Wales. 


3,318,563] 3,883,216 284,155} 150,000] 742,880 187,882 2,426,260] 142,089| 3,838,216] Not.& Notngs. 
a 162563} 279,173 50,836 h) 24,279] 8 260| 163,360) 32,438] 279,173] Palatine 
254,824] 28,781,741) 37,079,065] 10,101,405]  $50,000|(n)2680,705) 2,919,075] 15,476,050) 5,101,880] 37,079,065| Parr’s 
v. | 3,386,928] 4,152,880} 978,427}  297;500| 247,180} 247,019| 2,828,627} | 64,127/ 4,152,880] Sheffield Bkg. 


2,512,528] 5,020,S22 511,796, 195,500} 317,072 ows 1,958,021) 38,583) 3,020,922|*Shef & Rthrhm 
1,655,245} 2,167,538 300,661 ons (h) 255,508 és 1 5565, 874 45, 500) 2,167,538) Shf. & Hilmsh. 


vee 3, 354,228] 3,878,043 412,402} 180,000) 525,030} 144,284) 2,507,689, 108,638) 3,878,043 Stam, Spld, &e. 

i 816, 278| 7,715,843; 1, 053, 857, 1,771, 400 2, 088,366 2,697,742 108, 978| 7,715,343] Stuckey’s Bkg 

544, nm a, 585, 484) 46,019,983 14, 679, 898 4,246, 532 2, 028, 234) 5, 814, 258| 15,580,632 4,175, 434| 46,019,983} U.of Lndn.&S. 
4,915, 856) 6,307,487 7 6, 034) 525,459 "174, 777; 1, 080, ,476| 3,085,050) 725,681) 6,307,487] Un. BkofMnch 


Amalgama/ted with Ujnited Coun/ties Bank. Wkfid &Brsly, 


eee 745; 661,147) 811,735 66,429 (h) 229,437 495,680 811,735} Whtvn. Jt. Stk 
727,605) 23,740 11,741, 143} 14,251,735] 2, 804, 566 944, 444) 1,554, 965 2, 248, 448| 5, 600, 804 14,251 785 

o- 60,459} 10,806,917) 12,445,124) 1, ,604, 977| 1 ,000, 000 (1}8388, 230 6, 099, 370 12, 445, 124 tBg 
vee eve 11,020,698 12,664,412 2, 577, 166} 1 260, 210| 1 ,048, 975 717, 814 6, 521 973 588,274) 12, 664,412 Yrk Cty&Caty 


41,714,735)6,057,662/698,226,3361879,448,830), 207,774,180) 97,621,915 67,266,842:58,775, 746'400,906,585\47,103,612\879, 448,830| Totals 
~ <—————SYS | - + -——— - 
164,888,757 459,682,281 


JOINT STOCK BANKS OF ISLE OF MAN AND CHANNEL ISLANDS. 


oe 253,381,  401,735))(2) — 28,482 47,800 ese 16,748; 277,577, 31,178, 401,735/*Guernsey 
8,787; 790, — 897,987 181, 980 ee (h) 377,663; —... 858,879, 34,575} 897, 987| I. of Man Buk. 


3,787} 1,043,798) 1.299.722 160.362 47,800) 377.603) 16.748) 631,456 65.753) 1,299,722/Totals 


(6) Includes bills on hand. (d) Cash at call, with advances. 
(hk) Includes Consols—amount not given. (k) Including short or special loans on security. 


ss nnn 
SL, 





[ seppiement. 


able. § Figures from Quar- 
terly Statement. 


1 Bank of Scotland 

2 British Linen Bank 

3 Caledonian Bk Co., ie 
4 Clydesdale Ban ‘i, Lim 

5 Com. Bank of Section 

6 Mercntile Bk. of Scotland 
7 National Bk. of Scotland 
8 North of Sootland Bank 
9 Royal Bank of Scotland 
10 Town & County Bkg. Co 
11 Union Bank of Scotland 


11 TOWARD .cicccscosend 


1 Bank of Ireland (capital, 
Irish 


3,000, 
2 Belfast. Banking 
Do New* 


4 Munster & Leinster Bk... 
5 National Bank 


Do New 
8 Royal Bank of Irelana’.. 
‘9 Ulster Bank* 


African Bkg. Corp. I... 


Bank of Australasia 
. of British N. America 
. of British W. Africa* 
k of Mauritius 


of New S. Wales... 


Do Pref. 
Do 4% Guaranteed § Stk 
12 Bank of Victoria .. 
Do Pref. Shares 
13 Canad’n Bkof Commerce 
14 Chr. of Ind, Aust. & China 
15 Coloniai Bank 
16 Com. Bkg. Co. of Sydney 
17 Commercl. Bk. of Aust. L 
Do Pref. ‘Shares bie 
18 Delhi and London Bk., L. 
19 Engl. ae = Austrl. 


20 onal tng ot aaa 
Do Pref. Shares 
21 coer Bk. of India, L 
Do B Shares... 
22 ae Lim., A..... 


23 Natal. Bk. of Australasia 
Do Pref. Shares ... 
24 Natnl. Bk. of India, L. ... 
25 Natnl. Bk. of N.Zealnd,L* 
96 National Bnk. of 8. Africa 
27 Nethrinds.Bk.ofS.Africa* 
28 Queensind Natnl. Bank,L 
Do Insc. deposit stock... 
29 Royal Bk. of Queensland 
30 Standard of S. Africa, L. 


1 
2 
3 
4 
5 
6 
7 
8 
9 
0 
1 


_ 


} 119 - 


No. Branches ,»5 
andsub-bchs, 


5 
63 123] 123 
173] 40 | 40 | 40 


163 123) 123! 124 
0 | nil. | nil. 
7) 25 | nil. | nil. 
moe 124) 124) 124 
Stk. | nil. | nil. 

74| 15 | 123 

10 | nil. | nil. 


123) 193) 6+ 
10 lf ail] nil 
30 


{ Sal tal 5 
154.5 | 3 | nil. 
10 | nil. | nil. 
21) 124! 194! ... 
34] 24) 5 | ail. 
75} 10 {nil.| nil. 
8} 100 | nil. nil. 
sa { $| 2 
20 


160} 25 | 75 nil. 
145} 25 | 50 | 50 


—€ 


20 | 432 
114) 11 
10 | 24 
19 
23 | 2,800,000 


31,780,250 


STOCK BANKS 


113! 300 | 8,307,700 
587 


8 
9% 


4| nil. | nil. | nil. 


2 j nil. 


33 

4 
16 
12 


29,168,140 


THE ECONOMIST 


1,876,000 1,250,000 
1,250,000| 1,250,000 
"750, 150,000 
6,000,000| 1,000,000 
6,000,000| 1,000,000 
28,140 fi 

5,000,000 
2,000,000 
> ? 
1,260,000 

6,000, 


OF IRELAND. 


2,769,281 
625,000 
1,875,000 
000,000 
600,000 
7,600,000 
1,760,000 
"60,000 
4,000,000 


9,316,070}29,847,070 


000| 1,500,000 


000) 1,400,000 
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ll 
Un- 
divided 


875,000) 174,157 
8,022,971|1112920 


(?) 
500,000 
1,600,000 


1,034,000] 177,977 
} 500,000! 27,007 


168,082} 22,564 
2538,000| 26,707 
535,000) 116,882 


800,000} 21,882 


365,000; 44,748 


200,000] 34,115 
700,000] 22,14) 


800,000 
6,000,000 


600,090 
8,500,000 

40,000 
1,200,000 
2,500,000 


7,309,231/79,040,000| 4,050,082: 494,028 


140,000; 19,775 
10,000] 2,934 
250,000] 49,239 
645,000| 66,025 
1,310,000] 128,862 
000} 59,611 


8, 636 
2, 266, 274) 107 273 
1, "450, 000} 160,934 


81,295} 274,329 


1,888,75 } 170,000| 52,651 


"4 ,027,397| 118,848 
"975, 000 280, 369 
48,614 

98,077 

45,586 


18,637 


63,275) . 


52,561 
39,739 
20,285 


§1,131 


578,000 200,665 
50,467 
140,000 
44,331 
so 51,000 


997080 


12 


Notes in 


Cireulation 


. 964 197 


7,569,319 


2,578,086 
499,449 


1,122,480 
548,108 


732,840 


898,430 


6,379,343 


817,085 

78,428 
157,846 
268,307 
470,007 
721,355 


2,473,171 
959,908 
876,253 


141,404 


1,890,248 
553,602 
405,243 


195,987 
41,008 
128,990 
106,271 
230,944 
268,872 
262,251 
26,045 


1,060,839 
520,612 


$1 Union Bk. of Australia, L. 
Totals ........000 et on? om or 


SS 


57,486,100}| 51,765,999}35,889,455}22, 806,436; 15,866,277 2425920; 12,154,176 


(a) Value estimated so as to return 6 per cent. 


ends—so to re 
(c) Value estimated at about 20 divid am the Invzsrorn’s MonrHLty MANUAL. 


+ Quotations by mail. § Columns 3, 5, 


and 6: partly from th 











May 18, 1907. | THE ECONOMIST. [ mms, |} 5 
STATEMENT OF BANK ACCOUNTS IN 





A SUMMARISED FORM. 
















































JOINT STOCK BANKS OF 


1,971,630} 273,869) 16,204,626) 21,955,629)(b) 1,669,765, 4,958,609) 2,730,274, ... | 10,006,940) 2,590,041) 21,955,629) Bk of Scotind. 
555,960) 170,961| 12,526,731| 17,291,583|| 2,808,592 h)3678,675| _... 9,720,873] 1,588,393| 17,291,588) British Lin. B 
a 22,75)| 1,957,697| 1,624,014]| 190,161] 48,000/(h) 367,819] 280,074) 713,797] | 79,668] 1,624,014|*Caledonian B, 
358,479] 158,859) 11,740,556] 16,068,844||(b) 1,642,985 h) 5127,85 44| Clydedale Bk. 
386,143} 265,826 14,469,205| 18,365,564|| 4,957,070 1,188, oot!" 1,929°901| $7129/166) 6259911] 906505] 18°865,554| Com. of Sctin. 


} 
Bo 
or 
aI 
> 
© 
a 
3 
eo 
eo 
o0 
on 
© 
~ 
«a 
2 
r) 
ee 
> 
cs 
ss 
OTs 
oO 
‘oo 


ose 1,842 "182,708 154,780 21,238 5,055 78, 454 6,282 43,507 299) 154,780) Merc. of Sctin. 
649,905) 120,378] 14,8°2,502) 18,751,549)| 4, 599, 079) 1 ,018, 280; 2, 094, 589; 1,911,168) 7,926,788) 1,201,705) 18,751,549) Nat. of Sctlnd. 
ese 84,339) 4,070,653) 5,280,863), 1 ,080, 958 "266, 875 "884, 586; __.. 2,981,950; 166,499} 5,280,863) N. of Scot Bk. 
665,160} 498,358} 13,666,322) 18,908,409 4, 441, 604) 1 ,480, 020; 1 245,608 8,807,913} 6,646,036) 1,287,149) 18,908,409) Royal of Sctld. 
3,046,856) 3,756,286 "594,762 S 483, 86,941 Town&Coun 


2,833) ... , (\h toon 24584 "345, 651 0 8,756,28 
86,365} 83,854) 18,264,345) 16,396,518) 4,600,924) 1, 129, 092} 1,782,728) 2, 945, 028 5,590, ,742| 350,009) 16,398,518) UnionofSctld. 


4,626,455/1,676,047}105,232,197)137,555,979) 26,107, 128| 10 ,083,982) 21,200,865;14,946,188' 56,257,216) 9,050,650)137,555,979/Totals 
81,194,797 71,208,404 
JOINT STOCK BANKS OF IRELAND. 





. |. | 19,205,200] 18,764,508]] 1,791,904] 4,228,881! 3,867,790... | 8,766,101) 110,287] 18,764,508] Buk of Ireind. 
oi 73,817| 4,360,249| 5,960,015] 708,268] 425,000; 905,192} ... | 8,858,158] 78,897] 5,960,015/* (ae er” 
- 255,990| 3,281,404] 4,293,040], 210,280 (%) 767,170] | 997,858] 2,104,984) 143,400] 4,828,040) Hibern. Bank. 


eee ote ry 652, 999 5, 182, 706 1,078,569 743, 588 482, 006 898, 259} 1,983,567; 51,717 5,132, 706} Mns. & Lns. 
243,600} 10,954) 11 928, 796 15, 457, ,661 8,963,412) 1, 500, 040 153, 828) 3, 576, 069) 5,719,659 545, 153] 15, 457,861 National. 


-- | 61,163} 4,105,765, 6,616,608] 916,546) 800,000/(n)1128,498) | 8,168,860) 108,000| 5,616,908)* | “Sem eS 


















\ .. | 5,066,945} 6,749,538] 993,049]... |(m1774,518] | 9,866,861] 114,710] 6,749,588 {Se —" 
~ 30,502] 1,966,275} a,szo,seo] 216.868] 415,069 487,558] | 227,607| 1,168,803) 20,000) 2,529,082 Royal of Irind. 

| 102%479| 7,049,808] 9,279;855]| 1,812'228|  800,000| 1,888,489 5,821,981 257] 9,272,855|* Ulster Bank. 

54,697,439] 73,701,203] 11,182,114| 8,412,071! 10,849,484] 5,699,881! 86,896,782| 1,166,871\ 73,707,208\Totals 
. Venscaitininnaeanlinsiagieceoannaiaial 
19,261,555 42,096,668 
COLONIAL JOINT STOCK BANKS WITH LONDON OFFICES. 
qT t qT 
v- | 463,235, 4,617,656 6,957,751) 1,852,929 ...__{(h) 405,840, ... ) 8,978,878) 220,604, 5,957,751) African Bnkg. 
"| a68}508| 5,435,482] 5,950,012] 1368864) 195,700... .. | 3954151} 481:797| 5,950,012| Australian J.S 
"| 4863536] 3,145,070} 4'489,591|| 21047961] 458;914) |. 1,918,016} 70,300 4,489,591|*Bk.of Adelaide 
1,110,669] 6,604,681| 9,694,675] 1,940,752} ...._\(n)1141,656 1,088, 185| 5,040,854| 563,278] 9,694,675| Bnk. of Africa 
". |9'654.198) 16,001,835| 29164'897|| 5602940 967,141] 1647697 15,160,551| 269498] 227164'827| Bk.of Austrisa 
“" |glogo.oga| 4;744°750! 10,266,000] 8,581,491, 302550 256,915) |. 6,017,375 157,769] 10,266,000] Buk. of B.N.A. 
13,585] 150,831 605,174 864,164 290,104 98, 688 71,526 an 375,142 33,704 864,1 164|*Bk. Brit. W. A. 
| 168,228} 208856] 573,765 71,549 (n) 44900; 7. 447816, 9500 573'765| B.ofMauritius 
ra 29,039) 26,692,082] 34,520,793] 11,185,459 |. 2,232,729] |... | 20,920,781) 181.824) $4,520,798] Bank of Mont. 
4,049,641} 24,812,021) 33,432,504]| 10/847,056| |. |(n)1969,280| |... | 197705,604| 1,410,614! $9,492°504| Bk. of N.S. W. 
1,655,576] 12,420,276] 17,807,729] 2,879,619}... __|(a)5845,587] 2,514,118] 6,742,689] 325,771! 17,907,720|*Bk. of N. Zeal. 
... | 989,866] 5,656,361} 9,488,292] 2,024,972, ... (a) 187,120, ... | 5,412,606] 68,594] $,488,962| Bnkof Victoria 
887,018] 17,908,056 23,331,362|| 5,809,888; ... |(n)1962,104, ... | 16,295,184 364,741] 28,881,362| Can-Bk.ofCmr 
1,164,147/4,C08,504) 13,204,595 20,986,217 3/402,063] -.. _|imyi624448} |. ‘| 44°389'408! 1,627'803| 20,986,217] C. of In. A.&C. 
"520,923 | 1,921,038| 3,645,813] 682,163; ... _{(n) 985,291} <.. | 1.978'859| ° 50/0001 91645,818| Colonial. 

551,590!1,439,723| 14,260,145] 18,564,535! 6,649,902]... _|(ny2058,850| |. | 9'891,5881 464°750| 1815645351 Com.ofSydney 
672,617) 4,479,251) 7,830,078|| 2,388,884] 42,500 90,750... ~«(| 4,700,845| 618,099] 7,880,078] Comrlof Aust. 
mn 91,08;| 1,840,955} 1,783,251]| 128,658] 96,018} 79,648; «=... «| -«1,440,816| 88,616) 1,788,251! Delhi&Lon.,L 





359,028] 6,927,912; Eng.Sct.&A.C. 
388,762) 5,717,487) Lon. of Aust. 
331,033 5,908, 142! Mere. of India 
540,435) 5,465,463) Natal Bank. 

597,018) 9,768,998) Nat.of Austrls 


2 471,86)| 3,002,693] 6,997,912|| 1,088,867| 152,726] —... we — | 5,882,201 
mn 754,519| 4,238,402 eal (ah) 666566} ... | 3,757,600 
209,045|1,211,208| 8,717,650| 5,903,14 618,691, 58,784| 8,869,884 
871,880| 864,390] 3,760,611| 5,465,469 184,582] 66,960; ... | 98,287,688 
- 781,151] 7,077,547] 9,768,999] 2,606,100) ... |r) 680,148) ... | 5,885,782 






679,921|1 708,422 9,806,408] 19,650,411|| 2,541,227]  299,3481(h) 665,869} _... 9,269,462 18,650,411] Nat.ofIndia,L. 
514,201| 3,440,456] 4,758,696 50,000] 181,799} 221,285] 3,811,788 4,758,696/*Nat. of N.Z. Le 
591,456] 181,823| 6,599,883 8,925, ; ) 781,388]... 25,608 8,925,020) Nat.Bk.ofS. A. 
a 54,779] 611,150} 1,063,714 ve 789,746 1,068,714/*Neth B.ofS.A. 
in 817,807| 4,133,308} 8,048,007 iin 5,228,765 8,048,007 qe 
ok 48,278| 1,056,848| 1,643,069 si 1,188,987 1,648,069] R.ofQueensin 
... {4,104,700} 19,138,621] 28,015,085 xf 18,280,989 28,015,085| Std.of S. Afr, iL 
v. [1,867,164] 18,176,249] 23'320,431 «.. | 15,598,086 23'320,481| U.of Australia. 


3,574,624|34836786 248, 806,501/358,053,739 4,830,389) 25,591,895 "8,882,267 18,428, 429/18,737,694|353,053,739| Totals 











(a) Includes bills receivable. (6) Money oe call and notice with securities. 
(k) In 


(4) Includes Consols—amount not given. 
cluding special loans on security. 
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STATEMENT OF BANK ACCOUNTS IN A SUMMARISED FORM. 




















1 2 3 4 5 6 7 8 
- , 8a aeiiy ss Market Value. 
ame of Bank. 3 pr Share.| Divi- : 
$5 | Paid ———dnd& Crgitel 
(2 Figures taken from last a & Ber! of th me Notes in 
Supplement, being lateet |< jup pri 2 |— 2|Zon| Per e av . . 
obtainable. ar. g Goptl|  lentirePaial| PAPtty | paid-up, Circulation. 
6 g |Sh’re| & § fr the| Sh’re|up Capital.||computed). 
7, Year. 








|elele|%l|e £ 
FOREIGN JOINT STOCK BANKS WITH LONDON OFFICES. 


1 Anglo-Austrian Bank* ...| 10 
2 Angio-Californian Bnk., Lj 38 
3 Anglo-Egyptian Bank...... 8 
4 Anglo-Foreign Bkg- Co., L| Non 
5 Anglo-Italian Bk., L. ...... None 
6 Anglo-Japanese ............ 1 
7 Avglo-South American*...| 18 
8 Bank of Egypt .....+ ........ 4 


10 British Bk. of S. America) 6 
11 Comptoir Nat. d’Escompte 












































GO Paris... .ccccecercesess 140 6 | 273%) +8,193,7 
12 Credit Lyonnais ............ 250 ll | 47 |23,60v, 
18 Deutsche Bank, Berlin ...| 10 12 |... ({e)20000, 
14 Disconto Gesellschaft...... 3 9 | .-(jc)12750, 8,858,006; 935,666 
15 Dresdner Bank............... 24 83)... (|c)12750,000 2,629,559| 1098076 









16 Hong Kong and Shanghai 


a 















Bkg.Corp.(at$10 per £)} 26 36 | 104 | 8,320, 2,050,000] 443,310 
17 Imperial of Persia ......... 8 64} 6| 600, 150,000] 35,953 
18 Imperial Ottoman Bank...| 53 8| 18| 9,000, 647,451) 485,177 
19 Tonian Bank ...0.0.........00 7 3,076| 51,728 
20 London & BrazilianBok.L| 15 15 v 






21 Lond. & R. Plate Bank,L.; 16 
22 Lon.of Mexico & S.Amer.L|None 
23 Lond., Paris,& Americn,L} 1 
24 National Bk. of China, L. 




















































































(at $10 per £)*.........008 1 
25 National of Egypt ......... 20 — 
26 Société Générale* ......... 561 see 
27 Swiss Bankverein ......... 4 8 |  ....}(c) 3350,000) 2,522,000) 2,512,000 on 
28 Yokohama Specie Bank, iL. 
(Yen 10 per &) ............ 1 12 |... }(¢)4200,000)} 2,100,006] 2,100,000, és 1,393,486: 301,642 728,522 
sccm prdicemmmnmigeannemeanel iiicannaranatneneain 
eer. osh: Boos 138,214,350! 86,640,634'76.429,048 11,937,001) 28,416 878:9020194| 4,486,770 
(c) Estimated so as to return 6 per cent. (t) Quotations by mail. 
Columns 3, 5, and 6, are partly extracted from the INVEsToR’s MonTHLY MANUAL. 
PRIVATE BANKS OF ENGLAND AND WALES. 
Partners’ | Deposit om Investments. Miscel- 
a Capital and | Notes in nota || eat’ ae, aia: ais eo — laneous 
a le- Miscel- 
re a and Current | Circula- Call ond Govern- Securities pn Other (Pre- — 
ment, being latest obtainable. laneous. | Liabilities. Short ment and Securities. Assets. 
Reserve. | Accounts. tion. Notice. | Securities. | Investments. mises, &c). 
1 2 3 4 5 6 7 8 9 10 ll 
£ £ £ £ £ 2 | & £ £ ge | & 
2 Barnard, Thos. & Co. $0,000; 303,520 9,080 aes 892,600 83,728) 65,116 $2,463} 156,298 aie 392,600 
2 Beckett’s ............... 600,000) 5,273,675; 58,235} 254,819) 6,186,732) 1,145,067 ...  ((2) 1,827,381, 2,814,589) 399,695) 6,186,782 
Berwick, Lechmere... Amaualgajmated wij|th Capital) and Cou\nties Bank. 
3 Blydenstein ............ 500,000} 3,296,299 eae 723,453] 4,519,752)| 131,206 Kon h) 1,203,621} 3,181,220 3,705) 4,519,752 
4 Child & Co.*........... 611,045] 2,229,017 oe me 2,840,062)| 622,332 sia h) 1,121,802} 1,011,728} 84,200) 2,840,062 
5 Cocks, Biddulph...... 200,000} 914,623 oes os 1,114,628|| 300,373) 111,520 180,197} 472,503} 50,000) 1,114,623 
6 Cox & Co..........see00 400,000} 3,366,677 ane 670) 3,767,347|| 860,798} 625,000 212,639] 1,895,842! 173,068) 3,767,347 
7 Eyton,Burton &Co.*+ 80, 636,616 bie se 716,616 81,705 (h) 186,413} 432,888} 15,615) 716,616 


8 Hoare (Chas.) & Co.*| 485,000) 2,413,143)... ... | 2,898,143] 801,639} 273,000] 521,704] 1,201,800] 100,000] 2,898,148 
9 Lambton & Co. ...... 699,084] 3,952,029]... 3,650| 4,654,718|| 661,073| 512,500| _1,155,034| 2,219'356| 112,750| 4,654,713 
10 Robarts, Lubbock ...| 500,000) 3,517,247... 59,884] 4,077,131|| 1,740,464| 425,000 307,605] 1,414,42s| 189,831 4,077,131 
11 Simonds (Reading)...| 100,000} 846,164) 6,710; 19,334] 972,208|| ‘298,753; 99,191)  166,421| 444,763) 33,080| 972,208 

4,255,079|26,749,013} 74,025|1,061,610)32,139,927)| 6,662,188} 2,111,857}  6,965,283]15,238,405 1,162,744)82, 139,027 


J 














(h) Includes Consols, &c., amount not stated. 
+ Amalgamated with Capital and Counties Bank as from July 1, 1907. 
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17 18 19 20 21 22 
Investments. Buildings 

Britisht | Bonds, | Discounts} Advances, Sundries a ae ‘akes” 

Hand, and |q ove sitinclu ASsETs. 
— Money at Stockn bc, Stocks, and) Where Senta Gorantat (Columns Supplement 
| Cal and | Stated. | Cener i} Statee | and Other| ances. aa {27 18, 18 ‘Sheginabier 

‘Short N’tice|Separately. vestments.| Separatly Securities. {in Col. 12.)} and 20.) 

| £ x: £ £ £ 





7,025,209 
2,672, 231/4,250,472 


2,941,257 
10952674 











FOREIGN JOINT STOCK BANKS WITH LONDON OFFICES. 








A t 

5,481,692) 10,700,002) 149,252 —... 435,387 10,016,294, 99,069 
2,644,791; 3,194,690 1,081,362) ... _‘|(h) 289,017 1,898,547; 30,264 
8,129,534 6,431,711  948,137| 349,888 5,108,736) 25,000 
1,518,690| 7,347,094) 1,266,212}... 306282) |. | 4,952,891} 921,714 
S 48,271 5,189)... 20,734, |. 22/136 212 
6.519] 335,027 19,357). 25.3 5| 67,958} 145,587; 76,805 
5,465,062| 10,637,229] 1,320,790, ... _{\a) 449,270] 8,514,621] 5,265,729) 86,819 
1,176,730| 3,818,196]  °118,092' 448,998 2:720; 200,461} 58,000 
635,564} 1,201,079 52,076, a. 71,970 1,071,483} 5,606 
4,474,367| 10,100,836] 1,891,129}... a 8,084,078] 125,629 
42,057,517; 55,829,083) 4,711,059 (h) 965,818 42,487,026] 7,665,165 
7] 70,488,126) 94,770,195] 6,628,255 362,78 86,326,968) 1,457,190 
62,537,206] 0,643,125) 9,479,419 (4)7836,215|  ... | 72,324;887) 1,002,604 
19,001,868| 43,144,341) 2,076,261 4,991,707]  ... | 95,498,255} 584,118 
80,913,878] 58,960,648|| 3,925,087 (n)4122'499} <.. | 44,168,044! 1,750,068 
19,920,989] 26,409,777|| 5,194,812) 1,000,000 (8 868,604 19,207,488} 144,498 
527,461, 2,001,911), 474,506 404,553;  ... | 1,090,148 32,709 
10,454,944| 19,793,031|| 4,619,617| 1,709,014) 4,844,768]... | 8,887,205] 282,342 
752,880} 1,882,801|| 167,841 168, 829] 157,291] 218,567) 646,184 36,149 
4,728,175| 13,523,750) 8,549,575 .. | 9,821,125} 153,050 
19,481,196] 28,582,104|| 7,258,915 i 21,151,516) 171,673 

235,562} 1,614,417), 116,370 592,781 905,316}... 

1,534,186] 2,199,604|| 355,525 (h) 256,308 1,587,776}... 
38,659} 340,474 20,967, 30,389 _—i.. ia 288,168] 1,000 
4,782,774) 10,220,244|| 2,478,668| 1,049,079} 260,952! 688,950} 5,538,636] 218,959 
17,578,416} 60,287,978 3,213,778, .. 4,326,025) ... | 42,088,461} 709,714 
7,362,867| 13,627,420] 887,975 ... Kh) 807,980 11,204,885| 726,580 
12,296,834] 27,772,656) 8,111,443]... | (71 2062,868 22,404,044) 194,808 
























































10,700,002 )* Anglo-Austrn. 
3 194,690 Anglo-Calf’rn. 
6, 431, 711} Anglo- t. 
7,347,099 Anglo-Foreign 

48, 271 Anglo-Italian. 
335, 027) Anglo-Japan. 

10,637, 299 *Anglo-S. Amr. 
3, 818, 196} Bank of Egypt 
1 201 079 *Bankof Roum. 

10, "100,886 Brit.8 America 


55,829, - Comptoir 
94,770,1 Cred. Lyon. 
90, 643, 13 Deutsch,Berln 
43,144,341 Disconto 
53,960,648} Dresdner 


26,409,777; H. K. & Shng. 
2, 001, 914 Imp. of Persia 
19, 793, 031) Imp. Ottoman 
1 "382, 801! Ionian Bank 
13, "523, 750 Lon.& Brazili’n 
28, 582, 104) Lon. & R. Piate 
1, 614, 417| Lon. B. of Mex. 
2; 199, 604) Lond. P. & Am. 


340,474/*Natl. of China 
10,220,244) Nat. Egypt 
50,287,978)*SociétéGénér’l 
13,627,420} Swiss B’verein 


27,772,658] Yokohama 


35,994, 979186496900 : 249,062,417/589,917, 681 | 65,065,619 4,894, 684) 34, 256,679! 4,480,081'465,320,954' 16,899,664'589,917,681! Totals 





(h) Including Consols or Government securities. 


|| Most of the foreign banks include other items with deposits. 
{ Includes exchange operations; also, in some cases, syndicate participations in foreign banks. 
+ Includes Colonial or Foreign Government securities where the bank carries on its business, when stated separately. 








Deposits of Jomrst Stock Banks in ENGLAND and WALES 
included in following Statement-—(Con.). 





‘ _Notes in Cash, 
Total in Including Deposits ae — and at Call. 
Englandand Bankof Held bythe In Statement, May 22, 1897 ...... 95,695,000 .... 7,335,000 .... . 
Wales. England. Other Banks. - Oct. 23, 1897 ...... 95,882,000 . 7,370,000 .... 22,452,000 
In Statement. £ £ £ «= May 21, 1898 ...... 96,886,000 .... 7,476,000 .... 22,748,000 
Deposits—72 Banks Oct. 18, 1902 .. 641,294,000 .. 57,311,000 .. 585,983,000 _ Oct. 22, 1898 ...... 96,617,000 .... 7,486,000 .... 22,448000 
69 May 16, 1903 "539,000 . ~ 600,333,000 _ May 20,1899 ...... 98,625,000 .... 7,764,000 .... 23,016,000 
— 67 — Oct. 17,1903 .. 645,115,000 .. 51,867,000 .. 593,248,000 - Oct. 21, 1899 ...... 99,189,000 .... 7,767,000 .... 23,257,000 
— 66 — May2l, 1904 "863,000 .. 56,375,000 .. 588,488,000 o May 1S, 1900 ...... 102,754,000 .... 7,885,000 .... 24,808,000 
— 64 — Oct. 22,1904 .. 642,286,000 .. 59,275,000 .. 583,011,000 _ Oct. 20, 1900 ...... 103,674,000 .... 7,903,000 .... 25,637,000 
— 62 — May 20,1905 .. 655,937,000 .. 53,425,000 .. 602,512,000 a May 18, 1901 ...... 107,154,000 .... 8,056,000 26,438,000 
— 62 — Oct. 21,1905 .. 672,329,000 .. 59,153,000 .. 613,176,000 _ Oct. 19, 1901 ...... 107,347,000 .... 8,087,000 26,757,000 
— 60 — Mayl9,1906 .. 679,567,000 .. 52,038,000 .. 627 _ May 17, 1902 ...... 107,321,000 .... 26,870,000 
— 58 — Oct. 20,1906 .. 683,788,000 .. 56,048,000 .. 627,740,000 _ Oct. 18, 1902 ...... 107,136,000 .... 8,038,000 .... 25,905,000 
— 56 — May 18,1907 ; 50,337,000 .. 647,889,000 _ May 16, 1903 ...... 108,861,000 .... 8,044,000 -... 26,032,000 
- 108 342,000 . rons Tit 24974 
e _ a 9 AIF ccccee . ’ ecce . 
The cash in hand and money at call were, as far as die Oct. 22,1904 12.2. 105,815,000 wees 7,779,000 .... 24958000 
can be stated, as follows at the same dates :— - Out. a1 1508 aad 101538 000 ; 7/352,000 :ce. 25,508,000 
pi May 19,1906 ...... 1 eg ae 
Total IncludingCoin HenceCash in Besides Notes on Oct. 20, loon iaaaa 101 062.000 dada Veacno wees Preity 
Cash in Hand and Bullion Hand&atCall in Reserve _ May 18, 1907 ...... 105,215,000 - 7,569,000 .... 26,107,000 
and Money atBankof HeldbyOther in Bank InisH BANKS. , 
England at Call. England. Banksis of England, And the record of the Irish banks is as follows :— 
and Wales. £ £ £ £ P Notes in Cash, 
en ee ee i. ae ali... ae 
ay 22 7 e » ’ ee 7 ee ' 9 4078 eeeese eeee eeee 4 
91 — Gel. 25' 1897 1e08si000 .. 36881000. laeoo0.e00 .. asasro0 | 1 Statement, May 22, 1897 ...... 4580000 222. S798000 22. 898000 
91 — May 21, 1898 156,433,000 .. 30,453,000 .. 125,980,000 .. 17,809,000 — May 2i, 1898 ...... 43,666,000 .... 6,075,000 .... 9,271,000 
90 — Oct. 22, 1898 170, . 38,535,000 .. 131,547,000 .. 24,695,000 = Oct. 22, 1898 ...... 46,083,000 .... 5,657,000 .... 8,571,000 
87 — May 20, 1899 166,079,000 .. 29,338,000 .. 136,741,000 .. 16,919,000 om May 20,1899 ...... 45,900,000 .... 5,869,000 .... 9,474,000 
84 — Oct. 21, 1899 171,786,000 .. 31,652,000 .. 140,134,00C .. 18,170,000 =n Oct. 21, 1899 ...... 46,943,000 .... 5,969,000 .... 9,519,000 
84 — May 19, 1900 164. 342,000 .. 135,460,000 .. 16,412,000 on May 19, 1900 ...... 48,154,000 .... 6,537,000 .... 10,239,000 
3 — 169, 2,000 .. 136,119,000 .. 19,502,000 oo Oct. 20, 1900 22.22: 47,726,000 .... 6,386,000 .... 9,512,000 
78 — May 18, 1901 172,941,000 1,000 .. 144,400,000 ©. 15,077,000 bes May 18,1901 .....- 49,449,000 .... 6,708,000 .... 11,697,000 
78 — Oct. 19, 1901 187,004,000 :. 38,417,000 :. 148,587,000 .. 24,126,000 ws Oct. 19, 1901 :..... 48,428,000 .... 6,213,000 .... 9,981,000 
75 — May 17,1902 1 ++ 153,943,000 .. 17,670,000 - May 17, 1902 ...... 49,117,000 .... 6,263,000 .... 10,797,000 
72 — Oct. 18,1902 189,403,000 .. 37,777,000 .. 151,626,000 .. 22,825,000 = Oct. 181902 :..... 48,845,000 .... 6,372,000 .... 9,726,000 
er - ee it 1908 i 000 ST103/000 "! [saat ooo 1 24,717,000 a oe It iges ae 20.43/00 seed Oret 000 cel losssooo 
& — May 21, 1904 377,908,000 28,912,000 ++ 149,077,000 16,673,000 ™ May 21, 1904 «..... 51,469,000 Till 6,838,000, 222: 107005000 
— May 20, 1905 195,712,000 .. 29,927,000 :. 165,785,000 :. 18,680,000 = May 26,1005 «2.22. 52996000 1... 250,000 121. O'30a;0e0 
= Qet. 2 209,11 39,049,000 .. 170,116,000 :: 25,546,000 on Oct, 21, 1905 ...... 53,493,000 .... 5,949,000 .... — 9,980,000 
60 — May 19, 1906 a .. 179,530,000 :: 16,297,000 o May 19, 1906 ...... 53,556,000 .... 5,966,000 |... 10,396,000 
20, 1906 205,138,000 .: 37,568,000 :: 167,570,000 :. 25,216,000 on Oct. 20, 1906 :..... 53,959,000 .... 6,106,000 .... _ 9,976,000 
56 — May 18, 3907 207,774,000 .. 29,064,000 :. 178,710,000 .: 17,700,000 i May 18, 1907 .....- 54,697,000 .... 6,379,000 .... 11,182,000 
——————— SS —==[[=[{[[annDn——==—ana@a9$amay_"z=${_—~<“UuOESJ5—. 




















BANKING ACCOUNTS—/(Continued from page 1). 





With regard to the Scotch banks, the statement is :— 
ScotcH BANKS. 
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Banking 
Supplement. 
‘JOINT-STOOK BANES OF ENGLAND AND WALESS. 





BANK OF ENGLAND. 


A general court of the-‘Governor and company of the Bank 
of England was held on Thursday March 21st, in the Bank 
Parlour, under the presidency of Mr Alexander F. Wallace. 
The Governor stated that the profits of the half-year 
ended February 28th, after making provision for all contin- 
gencies, were £654,160, makin e amount of the “ rest ”’ 
on that day 43,678,183, and that, after providing a divi- 
dend of £4 10s per cent., the “ rest ’’ would be 43,023,298. 
‘The directors therefore proposed that a half-year’s dividend 
‘of interest and profits should be made on April sth of 
44 10s per cent., without deduction on account of income- 
tax. 





BANK OF LIVERPOOL, LIMITED. 

The capital of the company is 410,500,000, divided into 
1053000 shares of 4100 each. The number of shares issued 
is 105,000. Calls to the amount of £12 10s per share have 
been made, under which the sum of £1,312,500 has been 


received. The liabilities of the company on December 31, 
1906, were :— 
Debts owing to sundry persons by the company :— £ 
On judgment .........scecesccccecccccccescccecseccccceces Nil 
Sn III 5 00 05.0050000000000000050000000000000000000000008 Nil 
I 6 65.555:50640560055000 466606 0500600050085600000 2,928, 
On simple contracts ..........ccceccecccscccccveveccccccocs 15,811,852 
On estimated liabilities ........ c.cccccees cocccccccccceece 619, 
SD: én bins ens.0060ndsncceeeccceeenescscesee ee 19,360,517 
The assets of the company on December 31, 1905, were :— 
’ £ 
cba ccinssheiebenanekocosbisbhesbessenhesess 3,045,755 
Bills of exchange and promissory notes ..........ssseceeess 3,544,242 
Cash, and at bankers. ...........ccccccscccccccccsccccecs eoes 2,865,359 
Loans for short terms on stocks and other negotiable 
SEIEIND 60.00 bhodonnsdcccccsenscceccees's he0beaseseegsen 995,846 
 IIIIDED 0 ins 00009 000.0.060008000000000040000000000 ese. 11,050,976 
MRUONIIRS csisicccscesvesecncscsicconcscesenssnsescocss 21,502,178 


BANK OF WHITEHAVEN, LIMITED. 


The following report submitted at the meeting on Feb- 
ruary sth is for the year ended December 31, 1906 :— 
Including the balance, £2,379, brought from December 
31, 1905, and after deducting current expenditure, pay- 
ment of income-tax, making provision for bad and doubtful 
debts, and other contingencies, the profits for the past year 
amount to £13,870; the interim dividend, at the rate of 10 
per cent. per.annum, paid on July 23rd last, absorbed 
44,926 ; leaving at present available £8,944. This sum the 


directors recommend should be appropriated by payment of | Balan 


a dividend for the half-year at the rate of 10 per cent. per 
annum, amounting to £4,926 ; and a bonus of 2s 6d 
share, £1,232; which will absorb £6,158, and leave the 
sum of £2,786 to be carried forward. 
BALANCE-SHEET—December 31, 1906. 








£ AssETs. £ 
Capital paid up................ 98,530; Cash in bank, at head office 
Reserved s us fund..... ++» 70,000) and branches, and at caHl.... 39,750 
Bank buildings redemption Government stocks, public 
DE bhtuGhwscabdosctanencne> J bonds, railway debenture and 
Notes in circulation............ preference stocks, loans on 
Short-dated drafts on London, security at short notice, and 
chet shobossecesse bobs 4,610] other investments .......... 
Amount due on deposit, cur- Bills of exchange, advances on 
rent, and other accounts.... 505,182; current accounts, and special 
Balance of profit and loss ac- MD une. 52 60 chao sehtincessese 003 
GOES oovccccccccccccccsccces 8,944) Bank property at Whitehaven 
and branches .............. 700 
701,081 701,081 
Prorit anp Loss Account, 
on t e: da salari . Balen f profit fro . 
mt expenses an ies ce 0! t 
at pes office and branches, 2,489 ee - pipeeen ae a ” 3,053 
an fors’ remuneration . Gross profit during the half- 
Rebate on bills not yet due, and year el Dec. 31, 1906, 
interest due on deposit re- after payment of income-tax, 
MEE ‘Sachs coccce csscsceece 4,814; and making provision for bad 
ag of profit - —_ = and te debts and other 
£3,059; net pro’ or DOD apadésvsdsoce e 
the half-year ended Dec. 31, — — 
1906, £: ; balance of profit 
and loss account, asabove .. 8,944 
16,247 16,247 


BIRMINGHAM DISTRICT AND COUNTIES BANK- 
ING COMPANY, LIMITED. 


_ The report and balance-sheet for the year 1906 are sub- 
joined :—The directors have to report that, after deducting 
current expenses, rebate on bills not due, paying income-tax, 


and making provision for bad and doubtful debts, the net 
profit for the past year amounts to £130,450, to which 
must be added £26,624, the balance of last year’s profit 


and loss account, making a total of £157,074 for distribu- 
tion. An interim dividend of 15 per cent. per annum (free 
of income-tax) was paid in August last, and the directors 


now recommend that a like dividend be paid on February 1, 
1907, which payments will absorb £124,500, and leave a 
balance of £32,574.. The directors have applied £10,000 to 
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laced £2,500 to officers’ superannua- 
tion fund, leaving a eheaee of 420,074, which is carried 
forward to next year’s profit and loss account. The amal- 
amation with the old-established business of the Wake- 
eld and Barnsley Union Bank, Limited, with branches at 
Wakefield, Barnsley, Ossett, and Horbury, has been satis- 
.factorily effected, and the sum of £50,000 from the assets 
of that bank has been added to the reserve fund, and in 
connection with this amalgamation 15,000 shares of £20 
each, 44 paid, have been issued. In consequence of the 
proposed amalgamation with the Bradford Old Bank, Limi- 
ted, it is necessary to rescind the resolution passed in Octo- 
ber last, and the shareholders will be asked to pass another 
special resolution changing the name of the bank to 
‘* United Counties Bank, Limited,’’ which is a more com- 
prehensive title and free from local limitation. As the 
above-mentioned amalgamations will almost absorb the re- 
cent increase of capital, your directors propose that the 
nominal capital of the bank be increased to £ 10,000,000, 
but it is not intended at the present time to make any public 
issue. The directors consider it advisable that a memoran- 
dum and articles of association more in accord with modern 
requirements should be substituted for the existing rules 
and regulations of the bank, which are founded on the ori- 
ginal deed of settlement, and the shareholders will be asked 
to consider the same at a special general meeting which will 
be held immediately after the ordinary general meeting. 
; BALANCE-SHEET—December 31, 1906. 


the reserve fund, and 











LrABILitres, & ASSETS. 
Ca; peoepenet v7 -  ~ - P= - a of 1,359,004 
ares, are ngland, and at agents .... 
id pnacinans ot phiieui ,000 Consels and other Imperial 
Reserve fund ................ 741,250| Government stocks (of 
a  —  apeaaeieg and 8,107,374 Torined Fm Mace o 725,336 
er BCCOUNES ........00.. or public accoun 
. Colonial and India Govern- 
ment bonds, railway de- 
bentures and stocks, &c.... 608,147 
Bills of exchangeand promis- ; 
BOTY NOES ......cceeeecees 1 
Freehold properties.......... 45,021 
k premises, head office 
and branches, furniture, &c. 338,73) 
' Loans on security and ad- 
vances on current and other 
ACCOUNES .....ccesceecevers 5,559,640 
9,708 ,624 9,708,624 
Prorit anp Loss Account. 
Dr. £& Cr. 
Dividend paid Aug. 1, 1906, at Balance of profit and loss 
6s per share on 200,000shares 60,000} account, Deo. 31,1905 ...... 
Dividend payable Feb. 1, 1907, Net profit for the year ending 
at 6s per share on 215, Dec, 31, 1906 ...cecececcccces 130,450 
gue edgveccneenesessces 64,500 
Reserve fund ...........se00% 10,000 
Officers’ superannuation fund 2,500 
ce to next year’s profit 
and loss account ............ 20,074 
157,074 157,074 
BARCLAY AND COMPANY, LIMITED. 
The directors declared an interim dividend of 12s per share 


(being at the rate of 15 per cent. per annum), free of income- 
tax, for the half-year ended December 31st, 1906. 


BALANCE-SHEET—December 31, 1906. 
8 & ASSETS. & 
Cash in hand, at Bank of 

a and with other 


6,256,935 

4,882,300 

Bills discounted ........... 4,532,569 

Investments caus 
£256,198 securities lodge 
for county and other public 
accounts)— 

British Government securi- 
ties and bank stock ...... 

Metropolitan and _ British 
Corporation stocks and 


2,959,233 
734,015 


guaranteed railways ...... 1,644,987 
British railway debenture 
guaranteed and preference 
BLOCKS ......csceeccesevecs 
Other securities 
Reserve fund— 
£1,182,099 Consols at 85; 
£257,732 Local Loans stock 
at 97; £252,800 Egyptian 3 
per cent. loan at 97, guar- 
anteed by the British 
Government ..........ee08 
Advances to customers...... 
Liability of customers for 
acceptances (per contra) .. 
Balance of bank purchase 
BCCOUNE .....ccerseeeccecs 
Bank premises and adjoin- 
ing property 


1 24 
220880 


eeeccesecvoree 








50,374,015 


BARING BROTHERS AND COMPANY, LIMITED. 


The report submitted at the meeting on February 13th is 
as follows :—After providing for current expenses, bad 
debts, contingencies, and. dividends for the year on prefer- 
ence and ordinary shares, there remains a balance, includ- 
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ing the amount brought forward from 1905, of £10,911 | a dividend at the rate of 9 per cent. per annum, 


which the directors propose to carry forward. The securi- 
ties stand in the books at or below market value. 
BALANCE-SHEET—December 31, 1906. 


LIABILITIES. ASSETS. 
Capital—5 per cent, lst pref- Cash in hand, at call, and 





erence shares .......+.000 short notice .........060. 3,354,729 
6 per cent. 2nd preference Billsreceivable ............ 4,755,311 

GOURD ..c.cccccccccecesece tish Government and 
Ordinary shares ............ 25,000; other securities .......... 2,446,107 
Reserve fund .............. 100,000} Liabilities of customers on 
Current accounts .......... 2,304,039 acceptances and on current 
Acceptances ..... $640440eec0 446 MD ececeuncnsaneces 0,133,250 
Balance carried forward 10,911 | House property in Bishops- 
—w ————— -— gate street..........cceeee 27,000 

s ne 
£782,667. —" 
20,816,396 20,816,396 


BRADFORD BANKING COMPANY, LIMITED. 

Subjoined is the report submitted at the meeting on 
January 25th :—After making provision for all bad and 
doubtful debts, and rebating the interest on bills not due, 
the net profit for the year amounts to £56,429 ; which added 
to the surplus brought from the year 1905, iy makes a 
total of £461,136. The dee me appropria- 
tion of this sum as follows, viz. : interim dividend of 3s 6d 

r share, paid in August, on 136,000 shares, 423,800 ; 
urther dividend of 3s 6d per share to be paid February 1st 
mg 7s per share for the year), £23,800; to reserve 
fund (making this fund £205,000), £5,000; in payment of 
income-tax, £2,205; and the surplus to the credit of profit 
and loss for the current year, £56,331; total, £61,136. 

BALANCE-SHEET—December 31, 1906. 








wae LIaBIities, £ ASSETS, £ 
Paid-up capital.............. 408,000 | Cash on hand and with Lon- 
Reserve fund..............0. 200,000; _ don and other bankers .... 139,326 
Own notes in circulation ....___ 10,820 Bills of exchange on hand .. 266,528 
— and credit balances 1,822,636 | Investments— 
Rebate of discount on bills .. 2,665 | Consols,Colonial Government, 
Acceptances on account of English railway preference . 
Customers ........eceeeeee 8,761 and Corporation stocks.... 250,716 
= -< Se a Freehold and_ leasehold 
» £4,708; net profit for properties yielding rents .. 25, 
1906, £56,429—£61,137; less Mortgages aa loam on secu- - 
interim dividend paid in SEE ike decvendeceenxnusede 253,509 
August, £23,800............ 37,337 | Advances on current accounts 1,525,394 
Acceptances, as per contra .. 8,761 
Bank premises .........+..+ 20,735 
2,490,219 2,490,219 
Prorit anD Loss Account, 
Dr. ’ £ Cr. 
bite on “. 3s 6d per Surplus from 1905, £4,707; net 
share, paid in ust, on rofit for 1: ee 6 
fbi. 23,800 . — _ 
Further dividend of 3s 64 per 
share (making 7s per share 
for the year)........cece--08 23,800 
Reserve fund: (making this 
fund £205,000) ...........2.- 5,000 
Payment of income-tax ...... 2,205 
Surplus to the credit of profit 
and loss for 1907.........e0. 6,331 
61,136 61,136 


BRADFORD DISTRICT BANK, LIMITED. 

The report of the directors :—The gross profits for the 
half year-ended December 31, 1906, shows that there was 
a net profit of £27,724, which, added to £10,095, the 
balance brought from last account, makes £37,819, which 
the directors recommend should be appropriated as follows : 
21,500 in payment of a dividend at the rate of 12} per 
cent. per annum, £5,000 to be transferred to the reserve 
fund, £1,482 to be written off bank premises, and the 
balance of £9,837 to be carried forward. 

BALANCE-SHEET—December 31, 1906. 


LIABILITIES. £ ASSETS. F 
Capitalcalled up ............ 344,000| Cash and bills on hand and 
Reserve fund ................ 210,000; with London agents and 
Unclaimed dividends ........ 24 brokers at call, investments 


on Consols, debentures, &c. 1,430,052 
Amount due from customers 


Amount due to customers on 
current, deposit, and other 








BCCOUNES ........cceecccees 3,190,721} on current accounts ...... 
Acceptances on behalf of Acceptances on behalf of 
Customers ...........eeeee 261,379 customers, as per contra .. 
Prefit and loss—balance of Bank premises — Bradford, 
. this account ............... 37,820 Keighley, and Leeds...... ~ 79,482 
Stampson hand.............- 726 
4,044,165 4,044,165 





BRADFORD OLD BANK, LIMITED. 

Subjoined is the report presented at the meeting on 
January 22nd:—The profits for the half-year ending 
December 31st, 1906, provision having been made for bad 
and doubtful debts, amount to £28,298; subject to deduc- 
tion of income-tax, viz., £633; leaving a net profit of 
427,665; when the balance from last half-year is added, 
viz., £6,815, there remains to be dealt with, £34,480. The 
directors have added to the reserved surplus fund (increasing 
that fund to £185,000), £2,500; they have also placed to 
the credit of an account for the depreciatrun of Consols and 
other investments, £3,000. The directors recommend that 


clear of in- 
come tax, paid on February ist, amounting 
to £22,500; and that the balance be carried forward to 
next half-year, viz., £6,480—£34,480. -The directors draw 
attention to the accompanying notice of an extraordinary 
meeting to be held immediately after the half-yearly 
ordinary meeting, at which a scheme will be submitted for 
amalgamating this bank with the Birmingham District 
and Counties Bank, Limited. 
BALANCE-SHEET—December 31, 1906. 


8. £ ASSETS. £ 
Capital paid up.............+ 500,000} Cash at head office and 
Reserved surplus fund ...... 182,500} branches ................+. 79,194 
IUD cdudedducaweteuadeds 1 Money at call and short notice 
it balances on current at London and other 
accounts, and drafts o bankers and cheques in 
London agents ............ 1,410,511} _ course of transmission .... 413,773 
Unpaid dividends............ 489] Bills of exchan _ bene + 173,793 
Rebate on bills .............. 776| Investments:—In Consols, 
Liability on acceptances per rai-way and other deben- 
GR As cha dcusccakdsdeens 50,550} ture bonds and stocks, 
Profit and loss account :— Colonial Government secur- 
ce from account to ities, County and District 
June 30, 1906, £6,815; profit Council and other bonds, 
this half-year, ; less and debentures and prefer- 
income-tax, £633—£27,665.. 34,480} ence shares in joint stock 
companies .. .......seee. 587,122 
In freehold properties ........ 45,160 
Loans on stock and other secu- 


WO deccccesécssedecesedas 300,095 
Advances on current accounts 1,761,803 
Liability of customers for 





acceptances per contra.... 50,550 
Stamps on hand ............- 898 
Bank premises, head office 
and 12 branches.......2.... ,900 
3,482,288 3,482,288 


BRITISH MUTUAL BANKING COMPANY, LIMITED. 


The meeting was held on January. 29th:—The report 
states that, after making provision for bad and doubtful 
debts, there remains to the credit of the profit and loss ac- 
count, including the amount brought from the last account, 
the sum of £8,416, which they recommend should be 
appropriated as follows : to amount carried to reserve funds, 
43,000; to the payment of a dividend at the rate of 6 per 
cent. per annum (free of income-tax), £3,600; carrying 
forward to new account, £1,816. 

BALANCE-SHEET—December 31, 1906. 


LIABILITIES. £ ASSETS. £ 
Capital paid up .......-++eere 60,000) Loans and advances .......... 559,949 
Calls paid in advance ........ 8,212} Investments, viz. :— 
Current and deposit accounts.. 670,941} Consols ......- eecocceseedoces 47,147 
Reserve fund .......e.sseeeee 51,000} Exchequer bonds, Treasury 


bills, India 24 per cent. stock, 
National War Loan stock, 
Irish Land stock............ 


Special reserve fund to provide 
for fluctuations in invest- 


MOMES 2 oc ccccccccccccccceces 9,000 

Profit and loss account— London County Consolidated 
balance, including £1,860 3per cent. stock, Metropoli- 
brought from last account, tan Board of Works Consoii- 

£8,416; less added to reserve _— oa coeeeareers adsedidads . 26,135 
funds, £3,000. .......scceeeee a ustralian 3 per cent. 
7 stock, New Zealand 4 per 
cent. stock, Dominion of 
Canada 3 per cent. stock, 

Cape of Good Hope 3 per de 

cent. stock ........--eeeeee 21,485 

Leasehold bank premises .... 6,290 

Cash in hand and at bankers.. 89,355 

804,569 804,569 


CAPITAL AND COUNTIES BANK, LIMITED. 
Subjoined is the statutory statement of accounts :—The 
capital of the company is 410,000,000, divided into 200,000 
shares of £50 each. The number of shares issued is 157,000 


Calls to the amount of £10 per share have been made, 
under which the sum of 1,570,000 has been received. The 


liabilities of the company on January 1st were :— 


Debts owing to sundry persons by the company— £ 
OI. cdienceduceddcccccatecocccdeudetsebocesaccsnesstedecedauee 648,046 
On simple contracts .......eeececeeeceeeceeeeeeeercreneeceeeces 32,700,577 
The assets of the company on that day were :— fi 
Cash on hand and at Bank of England ..........ccseeeeeeeeeeees 5,242,204 
Cash at call and short notice ...........+-sseeees saeeeeseeeees -+- 4,635,532 
Consols and other British Government securities (of which 
£100,813 is lodged for public accounts), £2,663,762 ; India Govern- 
ment stocks, British railway debenture and preference stocks, 
and Colonial Government stocks and bonds, £1.502,041; English 
Corporation stocks and other investments, £809.662...........- 4,975,465 
Bills of exchange, promissory notes, and advances to customers. . 19,238.420 
Liability of customers for bills accepted by the company ......-. 648,046 


Banking premises in London and country. .....--.----++++-+++++s 





CIVIL SERVICE BANK, LIMITED. 


The report for the year ended December 31st, 1906, is as 
follows :—The profit and ‘loss account for the year shows 
a gross profit of £3,064 including £329 brought forward. 
After payment of the expenses of management, directors 
fees, income-tax, &c., there is a sum of £1,295 available 
for distribution, which the directors recommend shall be 
appropriated as follows: the payment of a dividend at the 
rate of 23 per cent. on the paid-up ordinary capital, £599; 
amount to be transferred to reserve (raising it to £3,000), 


oom 





[ Banking 
Supplement. 


4355; amount to be placed to reserve for contingencies, 
#100; leaving a balance to be carried forward of, £4241. 
BALANCE-SHEET—December 31], 1906. 
LIABILITIES. £ ASSETS, £ 
24,104 | Cash—At clearing agents andin 
hand 5,614 
Investments at cost, viz. :— 
5| British and Colonial Govern- 


Dividend account for unclaimed ment stocks, and other securi- 


dividends 

Officers’ benevolent fund 

Profit and loss account, for 
balance at credit thereof .... 1,295 


£123 34 per cent. Western Aus- 
tralia Government stock .... 
Dividends accrued due 
Sundry debtors and value of 
stamps on hand, &c. ......... 290 
Bills discounted for customers 125 
Loans and advances, less provi- 
sion for bad and doubtful debts 34,668 
Overdrafts to customers on 
security — 


69,771 


CARLISLE AND CUMBERLAND BANKING 
COMPANY, LIMITED. 


Subjoined is the report and balance-sheet :—After pay- 
ment of expenses and income-tax, and providing for bad 
and doubtful debts, the net profits for the year 1906, includ- 
ing a balance of £2,842 brought from the previous year, 
amount to £22,517. An interim dividend of 9 per cent. for 
half-year to June 30th last has been paid, £9,000; the direc- 
tors now propose to declare a further dividend of 9 per cent., 
49,000; together with a bonus of 1 per cent., £1,000; 
leaving to be carried to next account, £3,517. 

BALANCE-SHEET—December 31, 1906. 


£ ASSETS. 

100,000} Cash at head office and 
85,000 branches, money at call and 
21,735| shortnotice,and cheques on 

other banks in transit.... 

Reserve fund invested in Con- 

sols, Corporation stocks, 
and British railway deben- 
ture and preference stocks 

Investments in Corporation 

stocks, and British railway 
debenture, preference, and 
ordinary stocks 

Loans and advances on cur- 

rent accounts and bills of 
exchange . 
Bank premises ............+. 


Notes in circulation 

Amount due by the bank on 
current, deposit and other 
accognts, and fund te pro- 
yo for bad and doubtful 


101,457 


@ecccccccecsece 


Profit and loss account—net 
rofits for the year, £19,675 ; 
ance from year, 1905, 
£2,842—£22,517; less in- 
terim dividend, £9,000 .... 


936,475 
13,517 


1,156,727 


COUTTS AND CO. 


BALANCE-SHEET—January 18, 1907. 
LIABILITIES. £ ASSETS, £ 
Partners’ capital, £600,000; 
partners’ reserve, £400,000... 1,000,000 
Current and deposit accounts 8,798,886 
Acceptances on behalf of 
customers 


Cash— 
In hand and at Bank of 
cof SOSA ass 
and short notice , 
393,201 | Investments :— - 
English Government stocks, 
Consolidated 24 per cent. 
stock and Exchequer bonds, 
£517,955 ; Local Loans stock 
and National War Loan (of 
which £200,000 is lodged 
for Queen Anne’s Bounty), 


Pe eeeeereccoceccees 


Indian Government securi- 

ties, Egyptian guaranteed 

bonds, Corporation stocks, 

railway debenture stocks 

and bonds, and other invest- 

ments 1,351,644 
Bills discounted and loans .. 4,525,433 
Liability of aoe for : 

acceptances (per contra) .. 39 
By bank premises and adjoin- -_ 

ing premises in the Strand 220,000 
10,192,087 


10,192,087 


GLYN, MILLS, CURRIE, AND CO. 


BALANCE-SHEET—December 31, 1906. 

; _, LIABILITIES. £ | ASSETs. 
Capital paid up ....... 1,000,000 Cash in hand and at Bank of 
Reserve fund 500,000; England 
Current accounts .. +» 10,080,868| Money at call and at short 
ae accounts . « 4,782,740) notice oe 

uction of the bank pre- Investments :— 

mises account 


24 per cent. Consols (£1,176,471 
at85) 


Exch 
(£5 
“by, tho Betlis Goreeeent 1,975.00 
y, the vernment 1, 
Government of India and - 
Colonial Government se- 
Bills discounted, ‘i papsece a 
8 discoun joan: 
other securities oom 


Liabilities on account of ac- 
ceptances, endorsements, 
&c. (covered by securities), 
not included in balance- 
sheet, £1,436,911. 


16,383,910 16,383,910 
GERMAN BANK OF LONDON, LIMITED. 


Subjoined is the report presented to the meeting held on 
February 12th :—After making provision for all bad and 
doubtful debts and allowing for rebate of interest, the gross 
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profits of the bank for the pene 1906, including the balance 
of £3,404 brought into profit and loss account from the pre- 
ceding year, amount to £,48,515, 
deducted all charges, leaving 23 vailac 
for division. The directors paid in July last an interim 
dividend, for the first six months of 1906, of 5s per share, 
amounting to £10,000, and they now recommend that, in 
addition to this sum, a dividend of 7s per share, amounting 
to £14,000, be declared and paid, making a distribution for 
the year 1906 12s per share, or 6 per cent., and leaving a 
balance of £8,824 to be carried to profit and loss new 
account. 


from which have to be 
2,824 as profit available 


BALANCE-SHEET—December 31, 1906. 
LIABILITIES, £ ASSETS. 
Capital paid up.............. 400,000} Cash in hand and at bankers 
Reserve fund 115,000| Money at call and at short 
Acceptances 1,383,330| notice ... . s 
Amount due on current ac- Bills receivable, bills dis- 
counts, and other liabilities 132,734) counted, current accounts, 
Profit and loss account :— and other securities ....... 1,693,446 
alance January 1, 1906, Furniture and fittings ....... 1 
£3,404; profit for the year 
ending December 31, 1906, 
£29,420—£32,824; less in- 
terim dividend of 5s per 
share declared July 3, for 
thehalf-year ending June30, 
1906, £10,000 


£ 
50,342 
310,000 


22,824 
2,053,888 


Prorit anp Loss Account. 
Dr. £ Cr. 

Amount of interim dividend Balance, January 1, 1906..... 
of 5s per share for the Gross profit, after allowing for 
half-year ending June 530, rebate of interest on bills 
1906 and drafts not matured, and 

making provision for bad 

and doubtful debts......... 


2,053,888 
£ 
3,404 


including rent, 

salaries, directors’ remuner- 

ation, income-tax, and all 
other expenses 

ance carried to balance- 


HALIFAX AND HUDDERSFIELD UNION BANKING 
COMPANY, LIMITED. -: 


The following report was submitted at the meeting held 
on January 23rd :—An interim dividend of 8s per share was 
paid in August last, and the amount of profit now realised, 
after providing for bad and doubtful debts, will admit of a 
further dividend of 8s per share, making a total distribution 
of 8 per cent. for the year, placing £5,000 to the reserve 
fund, and leaving a balance of £1,178 to be carried forward 
to next year’s account. 

BALANCE-SHEET—December 31, 1906. 
LIABILITIES. ASSETS. 
000} Cash on hand and atcall .... 
Bills on hand 
Consolsand otherinvestments _ 106,735 


Advances on current accounts 1,342,745 
Bank property .......... eee 37,565 


Capital 
Reserve fund 
Notes in circulation 
Unpaid dividends 3 48 
Credit balances and deposits 1,523,660 
Rebate on bills and interest 

on deposits 
Profit and loss account, 

£31,632; less interim divi- 

dend, £12,000 


1,966,101 
Prorit anD Loss ACCOUNT. 
Dr. 

Interim dividend for half-year 
ending June 30, 1906 ; 
Dividend for half-year ending 

December 31, 1906 
Income-tax 
Reserve fund ........++++ee0- 
Balance carried forward to 
next account 


2,024 


Profit for the year ending 
3 29,608 


12,000 December 31, 1906 
1,454 


5,000 


31,632 


HALIFAX COMMERCIAL BANKING COMPANY, 
LIMITED. e 
Statement made out as required by the Act 25 and 26 
Victoria, cap. 89, Sec. 44 :—The capital of the company 1s 
4700,000, divided into 35,000 shares of £20 each. The 
number of shares issued is 20,000. Calls to the amount of 
#10 per share have been made, under which the sum of 
# 200,000 has been received. The liabilities of the company 
on December 31, 1906, were :— 


Debts owing to sundry persons by the company— 
On judgment 
On speciality 
On notes or bills 
On simple contracts 
On estimated liabilities 


The assets.of the company on that day were :— 


Government securities ; 

Bills of exchange and promissory notes 
Cash on hand and at the bankers 
Bank premises 

Other securities 


HALIFAX JOINT-STOCK BANKING COMPANY, 
LIMITED. i 

The report presented at the meeting on January 3oth 1s 
as follows :—After allowing for rebate on bills not due, 


: 


— 








————— 
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making provision for bad and doubtful debts, and applying 
the sum of £5,000 to writing down Consols to 85, the pro- 
fits for the year amount to £40,010, which, with £6,374 
brought forward from last account, leaves a balance of 
| 446,384 available for distribution. An interim dividend of 
Ios per share was paid in August last, and it is recom- 
mended that a further dividend of 15s per share be paid on 
February 4th, making £1 5s per share for the year, 
| Or 125 per cent. per annum. The payment of the dividend 
|| for the year will absorb £37,500, and £1,306 will be re- 
| quired for income-tax, leaving a balance of £7,577 to be 
| carried forward to next account. 
BALANCE-SHEET—December 31, 1906. 
£ 








we LIABILITIES, ASSETS. £ 
| a eee 300,000} Cash on hand, at call, and at 
Reserve fund ...........+0006 505,000 short notice .............. 742,144 
Notes in circulation.......... 6,370} £250,000 Consols ............ 212,500 
Unpaid dividends............ 315; Other British Government 
Amount due by the bank on Securities .........ccecccee: 99,946 
current accounts, deposit Colonial Government, English 
receipts, drafts on London railway debenture, and other 
agents, &C. ..........+2. eee 462,323; stocks ..... adedavakdcaeans 198,216 
Rebate on bills and interest Bills on hand ..............0. 533,887 
on deposit receipts ........ 12,605} Advances oncurrent accounts, 
Balance of profit and loss WM in os cdecctcscnscces 2,285,304 
account, £46,384; less in- Bank premises at Halifax and 
terim dividend paid in WR k ce ecesduesacdeces 
August last, £15,000........ 31,384 
4,117,997 4,117,997 
ProFrit anp Loss Account. 
Interim dividend tor halt — 
n rim ividend for -year Balance brought forward from 
ending June 30, 1906, £15,000; 1905, £6,374; profit for the 
dividend for half-year ending ear ending December 31, 
December 31, 1906, £22,500.. 37,500 1906, GIN Sei cdcccasscnae 46,384 
Income-tax ...........ceeeeee 1,307 
| Balance carried forward .... 7,577 
46,384 46,384 


¥ 


LANCASHIRE AND YORKSHIRE BANK, LIMITED. 
_ The following is the report presented at the annual meet- 
ing held on January 22nd :—The net profits for the year 
ending December 31st, after payment of all expenses and 
making provision for all bad and doubtful debts and for 
income-tax, amount to 150,271, which, with £16,561 
brought forward from the previous year, makes a total of 
£166,832. The directors have pleasure in reporting that 
the general business of the bank continues to make steady 
progress, and warrants them in proposing an increase in the 
dividend for the half-year of 1s per share. They therefore 
recommend, in addition to the interim dividend of 1 5S per 
share, paid in July, amounting to £64,700, a further divi- 
dend of 168 per share for the half-year ending December 
31, 1906, 013 (making a total distribution of 153 
Pe cent. for the year); appropriating to reserve fund 
raising it to £605,000), 410,000; to be carried forward to 
profit and loss new account, £23,119. 
BALANCE-SHEET—December 31, 1906. 





‘ _, LIABILITIES. £ ASSETS. 
Capital paid up............6 862,660 | Cash in hand, and money at 
Reserve fund ........eeseeees . call and short notice ...... 040,579 
Rebate account.............. 8,417 | British, Indian and Colonial 
Profit and loss aecount, Government, railway, Cor- 
£166,832; less interim divi- poration, and other invest- 
paid July, 1906, £64,700 .... 102,132 ments (taken at under mar- 
urrent, deposit, and other ket value)* ..... Weakecidwee 2,262,310 
WIE occ ccccsccnccccces ,418,566 | Bills of exchange ............ 725,828 


Acceptances & endorsements 0,494 


Advances on current accounts. 
Notes in circulation in the Isle ’ 


loans on security, &c....... 5,587,982 








OF oie wk diccenkcucedces 4,924 | Acceptances & endorsements, 
Per CONTA ........cccccece 70,494 
Bank property .............. 375,000 
11,062,193 11,062,193 
* Including £19,000 India 34 per cent. stock lodged against note circulation 
in the Isle of Man. 7 
Prorrr anD Loss Account. 
Da. , £ Cr. £ 
Interim dividend of 15s per Balance Dec. 30, 1905 ........ 16,561 
share, paid July, 1906 ...... 64,700| Profits for the year ending 
Dividend of 16s per share for Dec. 31, 1906, after pro- 
| the half-year ending Dec. viding for all bad and doubt- 
31, 1906, £69,013; reserve ful debts and income-tax, 
fund, £10,000; balance to £158,687; less rebate, £8,416 150,271 
profit and loss new account, 
GREE 6 bn Gedvccddcseucsecs 102,132 
166,832 166,832 
LINCOLN AND LINDSEY BANKING COMPANY, 
LIMITED. 


The capital of the company is £500,000, divided into 
1,250 old shares of £200 each and 5,000 new shares of & 50 
each. The number of shares issued is 1,250 old, and 4,293 
| New shares. Calls to the amount of £70 and 417 Ios per 
| Tespective shares have been made, under which the sum of 
| £162,627 has been received. The reserve funds are 
| 4250,000. The liabilities of the company on December 

21, 1906, were :— 

On notes or bills 

On estimated liabilities ......... paetcentessddadeudiladias Ceccccccee 
The assets of the company on that day were :— 
Government securities (Consols, 24 per cent. Annuities, and Bank of £ 


23,595 
1,455,745 


England stock)...........cceccccecccceecees cee 720 
Advances to customers...................... sidsindaiesinenaaieel 1,161,409 
Cash on hand and at bankers..................... cc eeeeeele 53,723 
RE RRR Rea aaah 167,808 
SPUNNINN #Gned Ud Dues sabschaddhuhorcaceses.¢ceocescoccecoucsane 20,308 


—e 5 
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LANCASTER BANKING COMPANY, LIMITED. 
' The report is as follows :—The balance carried forward 
from the year 1905 was £9,612; the profits for the year 
1906 (after making further provision for bad and doubtful 
debts) are £77,122—together, £86,734. In addition to the 
interim dividend of 14s per share in August last, a further 
dividend of 14s per share is now declared, free from income- 
tax, making altogether £77,000; leaving a_ surplus of 
4£9,»734 to be carried to next year’s account. The directors 
in submitting the annexed balance-sheet (certified by the 
auditors), are pleased to state that the business of the bank 
continues to be satisfactory. 
BALANCE-SHEET—December 31, 1906. 





LIABILITIES. £ ASSETS. £ 

Capital paid up........... tea Advances on currentaccounts, 
Reserve fund...........sceee after making provision for 
Notes in circulation ........ 165 doubtful debts ............ 
Deposit, current, and other Liability of customers for 

ACCOUNTS ......... cece eeeee 1,898; acceptances and guarantees, 
Acceptances and guarantees as per contra.............. 

on behalf of customers.... 8,332 | Bank buildings .............. 152,972 
Balance of profit and los Investments in Consols 

brought forward from 1905 9,612} (£150,000 of which is lodged 


Gross profit for the year 1906, 
£122,411 ; less salaries, cur- 
rent expenses, and income- 


for public accounts), rail- 

way debenture, guaranteed 

and preference stocks, = 1,455,095 
wit! 








tax, £45,289 - £77,122; less Cash on hand and 
interim dividend paid Aug. Damkers. .....ccccccccpeccce 
7, 1906, £38,500 ............ 38,622 Money at short notice ...... 200,000 
Bills of exchange, less rebate 359,144 
Bills at agents for collection, 
less rebate ........-seeeeee 3,627 
5,930,129 5,930,129 





LLOYDS BANK, LIMITED. 


The report presented at the meeting held on January 25th 
is as follows :—The available profit for the past year, includ- 
ing the amount brought forward, after payment of salaries, 
pensions, other charges and expenses, and the annual con- 
tribution of “£4,500 to the provident and insurance fund, 
and making full provision for rebate, bad debts and con- 
tingencies, is £889,853: Out of this an interim dividend 
at the rate of 17} per cent. per annum, free of income-tax, 
amounting to £337,015, was paid for the half-year ended 
June 30th last ; 2 50,000 has been added to the reserve fund ; 
435,000 has been written off the bank premises account ; 
and £39,155 has been applied in payment of income-tax on 
the dividends, &c. From the balance remaining, £428,683, 
your directors recommend that a dividend of 15s per share, 
being at the rate of 18 per cent. per annum for the past 
half-year, amounting to £361,087, be now declared, and 
that the balance, £67,596, be carried forward. The amal- 
gamation of the Devon and Cornwall Banking Company, 
Limited, with this bank, alluded to in the last report, has 
been carried through, and has proved mutually satisfactory. 

BALANCE-SHEET—December 31, 1906. 
LIABILITIES. £ ASSETS. 


Current, deposit and other Cash in hand and with the 
accounts, Cebation rebate Bank of England....... ++ 10,971,976 
of bills and provision for Cash at call and short notice 4,008,849 
contingencies .........+-- 63,587, Bills of exchange ...... +++. 7,516,568 

Profit and loss balance, as Consols (at 85) & other British 
per account below.......-. 428,683| Government securities.... 6,946,795 

Bills accepted or endorsed.. 4,852,666| Indian and Colonial Govern- 

Liabilities in respect of ment securities, Corpora- 
customers’ loans to tion stocks, English railway 
brokers, fully secured debenture and preference 

1,500. stocks, and other invest- 

Capital paid up, viz., 481,450 WEB i ocncccncecasededans 5,101,737 
shares of £50 each, £8 per Advances to customers, and 
share paid........eseeeer 3.851,600| other securities .......... 34,577,069 

Reserve fund ...-cecceseee . 2,950,000} Liability of customers for 

bills accepted or endorsed 
by the company .......... 852,666 
Bank premises. ...........+- 1,695,222 
75,670,881 75,670,881 
Prorit AND Loss AccouNT. 
Dr. £ Cr. £ 

Interim dividend for half- Balance brought forward 
year ended June 30th, at from last year ..........-- 59,048 
174 per cent. per annum.. 337,015} Net profit for the year, after 

Reserve fund ...-.....e-+0- 50,000! making provision for re- 

Bank premises account .... 35,000} bate, bad debts and con- 

Income-tax ......--sseesees 39,155} tingencies .........-++-.-- 830,805 

Half-year’s dividend to De- 
cember 3lst, at | per 
cent. per annum, £361,087 ; 
balance carried forward to 
next year, £67,596 .......- 428,683 

889,853 889,853 

LONDON AND COUNTY BANKING COMPANY, 

LIMITED. 


The report for the half-year ended December 31st, pre- 
sented at the meeting held on February 7th, states that :— 
After payment of interest to customers and all charges, 


making provision for bad and doubtful debts, and allowing 


£43,106 for rebate on bills not due, the net profits amount 
to £325,006. From this sum have been deducted 450,000 
allocated to writing down the bank’s holding in corpora- 
tion stocks, £25,000 transferred to premises account, and 
450,000 carried to reserve fund (raising it to 41,550,000), 
leaving £200,006, which, with £97,365 balance from last 
account, leaves available the sum of £297,371. The direc- 
tors have declared a dividend for the half-year of 10 per 











































































































cent., which will require % 200,000, leaving the sum of 
497,371 to be carried forward. The present dividend added 
to rs" to June 3oth will make 20 per cent. for the 
year 1906. 


BALANCE-SHEET—December 31, 1906. 


LIABILITIES, £ Assets. £ 
Capital paid up ............ 2,000,000| Cash at the head office and 
Reserve fund .............. 1,550,000! branches, and with Bank 
Due by the bank on current, of England, £8,093,142; 
pe) & other accounts, loans at call and at short 
in uding provision for notice, £3,301,623.......... . 
contingencies ............ 44,990,317 | Investments, viz. :— 
Liabilities on acceptances, Consols and in cer- 
covered by cash or securi- tificates (at 85), New r 


ties or bankers’ guarantees 2,722,692} Cents., and National War 


Other securities ............ 19, 
Discounted bills current.... 7,628,467 
a_enoes to a = the 
office and branches.. 19,835,994 
Liabilities of customers for 
drafts accepted by the bank 
(as per contra) ............ 2,722,692 
Bank premises in London 
and country, with fixtures 
and fittings, £829,446; less 
amount transferred from 
profit and loss, £25,000.... 804,446 


51,603,486 51,603,486 
ProFiT AND Loss Account. 





Intervet paid to customers 231.275 sine ® . 
Salaries and all other ex- Geatienatties — 97,365 
ses at head office and Gross profit for the half-year, 
ranches.including income- after i rovision for 
tax on profits and salaries, bad and doubtful debts, and 
auditors’ and directors’ re- including rebate, £28,715, 
muneration ............+. 331,315| broughtfromJune30thlast 930,700 


RODOUMBEB. 2. ccciccccccccess 50,090 
Transferred to the credit of 


premises account ........ 25,000 
Carried to reserve fund .... 
Rebate on bills not due. 

carried to new account.... 43,106 
Dividend 10 per cent. for the 

half-year, £200,000; balance 

carried forward, £97,371 .. 297,371 


1,028,065 1,028,065 


LONDON AND PROVINCIAL BANK, LIMITED. 


The following is the report presented at the meeting held 
on January 21st :—The gross profit for the half-year, after 
making provision for bad and doubtful debts, and contin- 
gencies, and deducting rebate on bills not due, but includ- 
ing the amount brought forward from last account, is 
Pe 366,837, and after deducting all current expenses, income- 
tax, directors’ remuneration, auditors’ fees and interest to 
customers, there remains a balance of £145,543. The 
directors recommend that this amount be appropriated in 
the following manner, viz., £72,000 to the payment of a 
dividend at the rate of 18 per cent. per annum, free of in- 
come-tax; 10,235 to the reserve fund, raising it to 
41,425,00, invested (in a separate account) in 4 1,676,470 
11s 11d Consols, taken at 85; £10,000 in reduction of free- 
hold and leasehold premises account; £5,000 to officers’ 
pension and gratuity fund; £48,308 to be carried forward. 

BALANCE-SHEET—December 31, 1906. 


Lasix . 
Copital.... sareneeees arenes 800,000 Cash-- oe 7 
rve fund ...... Saeences 1,415,000 
Current, deposit, and other “aa a a 1,964,836 
accounts.................4 14,167,947| Calland short notice..." 1,300,000 
Profit and loss — Balance Investments— 
brought forward, £42,641; Consols, £2,327,222 taken at 
net profit for the half-year 85 (including £83,896 lodged 
after making sion for as security for public ac- 
bad and doubtful debts SORIA, 0.0.00 00s000c000% 1,978,138 
and contingencies, and de- National War Loan, Trans- ° 
du rebate on bills not vaal Loan, India stock, and 
Gue, £102,902.............- 145,543! British Colonial Govern- 


ment bonds and inscribed 
stocks 
London County Council, 
Metropolitan Water Board, 
ration of London, 
Met: litan Consolidated, 
and Liverpool, Manchester, 
and Bristol Corporation 
stocks ...... dcabbitsdavesec 482,068 


securities ..,............. 852,844 
counted, &, .............. 
8,851,816 







16,528,490 








Rebate on bills not due £6,894,491, of which 
carried to next account .. 43,106 £357,000 Gonneis & inane 
Net profit for the half-year, for ublic accounts); 
after making vision for Canada 4 per cent. bonds, 
bad and doubtful debts, and Egyptian 3 per cent. 
ebctmant pecemen British ment... 6654 
c ri vernment ...... 439 
£50,000 — £215,006; trans. India Government stock and } 
rred accoun’ vernment “a 
000 £250,006 ; carried teed railway s' and 
to reserve fund, £50,000— debentures. ............ 898,985 ° 
; profit and loss Metropolitan and, other Cor- 
balance brought from last ration stocks, debenture 
account, £97,365 .......... 297,371 mds, English railway de- 
benture stock and Colonial 
DEE sabheninnehssechewne 1,644,109 
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Prorit aNp Loss Account. 


Dr. £ Cr. £ 
Current expenses .......... 122,856| Balance of last profit and i 

ROBOT 0c cccicdccccscvccece 98,438} loss account ..........+.+ 42,041 
Dividend at 18 per cent. per Gross profit for half-year, 

GIR, oc ccccccvccegecccte 72,000} after making provision for 
Reserve fund .............. 10,235} badand doubtful debts and 
Reduction of premises ac- contingencies, and deduct- 

St ccentshoanbsenbenees 10,000] ing rebate onbills not due 324,196 


ts anisichediianare bes 5,000 
Balance carried forward .... 48,308 


366,837 366,837 


LONDON AND HANSEATIC BANK, LIMITED. 


The report presented at the meeting held on February 
7th is as follows :—Since their last annual report of January 
25, 1906, the directors have raised the capital of the bank 
from £800,000 to £1,000,000 by the issue of 10,900 new 
shares of £20 each (with £10 to be paid up). Under date 
of August 16, 1906, they offered these shares at £12 to 
the shareholders, and they were readily taken up. The 
first payment of £3, on October 1, 1906, included £2 pre- 
mium per share, or £20,000. This amount has been a ded 
to the reserve fund, which, from £1 ~~ on December 
31, 1905, has thus been raised on October 1, 1906, to 
%170,000. After providing for bad and doubtful debts, and 
deducting expenses, income-tax, &c., the net profits of the 
year, including £7,136 brought forward from the previous 
year, amount to £48,754, of which £10,000 was paid as 
an interim dividend for the first half-year (5s per share, 
being at the rate of 5 per cent. per annum), leaving a 
balance of £38,754 to be disposed of. The directors recom- 
mend the payment of a final dividend for the second half- 
year of 10s per share, making, with the interim dividend, 
15s per share, or 7} per cent. for the year, and to place 
Z 10,000 to reserve fund, increasing the same to £180,000 
and to transfer £1,000 to the pension fund of the staff, 
leaving £7,754, which the directors propose to carry 
forward. 

BALANCE-SHEET—December 31, 1906. 


LIABILITIES. £ ASSETS. £ 
Capital called up .........+-- 410,000| Cash at bankers, andin hand 41,875 
Reserve fund ..........00++++ 170,000} Loans on securities, at call, 
Acceptances .......++-05: + 3,424,147; and at short notice ..... +++ 185,000 
Current and other accounts.. 77,781| British, Colonial, Foreign 
Pension fund for the staff .. 6,303} Government and City of 
Rebate of interest on bills London Corporation se- 
not yet due...........eeeee 2,919} curities.........cceeceseees 153,244 
Profit and loss account, Othersecurities ......se.+6. 43,062 
£48,754; less interim divi- Bills receivable ...........+++ 631,747 
dend paid on July 1, 1906, Current and other accounts 
BIO OTS ..cccccccccccsccccce 38,754 (after deducting provision 
for bad and doubtful debts) 3,074,976 
4,129,904 4,129,904 
Prorit aNnp Loss Account. 
LIABILITIES. & ASSETS. £ 
Current expenses, including Balance brought forward from 
rent, income-tax, salaries, last year ......scceeeeeeees 7,136 
directors’ and auditors’ re- Gross profits, after making 
muneration, &C..........+++ 17,358 provision for bad and doubt- 
Balance carried to balance- tul debts .....e.s-seee eee. 58,976 
sheet ..........0++ jeessccsae “e 
66,112 66,112 


LONDON AND WESTMINSTER BANK, LIMITED. 


The report presented at the meeting held on January 23rd 
is as follows :—After providing for all bad and doubtful 
debts, paying the income-tax, appropriating 43,000 towards 
the buildings of the bank, and making provision towards 
the pension and life insurance funds, the net profits for the 
last half-year amount to £215,551. This sum, added to 
441,153, the unappropriated balance of the preceding half- 
year, will amount to £256,704. The directors now declare 
a dividend to the shareholders of 6} per cent. for the half- 
year, leaving a balance of £74,704, out of which the direc- 
tors have transferred £50,000 to the rest or surplus fund, 
carrying forward £24,704. The present dividend added to 
the dividend paid to fons 30th last makes 13 per cent. for 
the year 1906. 

BALANCE-SHEET—December 31, 1906. 


L1aBILITIES. & ASSETS. £ 
Current accounts and Cash in hand and at Bank of 
Geposits .........eseeveees 28,473,799; England................+. 3,828,853 
Circular notes, credits on Moneyatcallandshortnotice 6,955,800 
agents, provision for bad Government securities, viz. : 
and doubtful debts, rebate £4,000,000 per cent. 
on bills discounted not yet Consols at (of which 
due, and other accounts .. _ 637,360 £1,000,000 is lodged for 
Acce OD .osa0-cnnaccvccece 1,311,943 London County Council), 
Liability by endorsement £500,000 Local stock 
(bills negotiated for OE OT . cccccccccccccccccoes 3,885,000 
Customers). ........+ee0008 7,936 | Colonial Government securi- 
Capital paid up ............ 2,800,000| ties, British Corporation 
Rest or surplus fund ........ 1,400,000} stocks, and other invest- 
Balance of undivided profit, MONES . ccccceccccccccccccs 658,519 
June 30, 1906, £41,153; net Bills discounted, loans, and 
profit of the last half- other accounts...........- 17,455,843 
year, £215,551 ........ sees 256,704| Liability of customers for 


tra 1,311 
Liability of customers for — 
endorsement, as per contra 7,936 
Bank premises 783,848 


eecesecccececseore 


34,887,742 34,887,742 
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Prorit anp Loss Account. 


Cr. 
Balance of undivided profit, 
June 30, 1906 
Gross profits of the last half- 
ot ie bank peng i 
oO e 
Siepion and in, 
ion for all bad an 
ul debts 


Dr. 

Total expenditure of the 
thirty-seven establishments, 
imcluding rent, taxes, 
salaries, pensions, life in- 

surance, stationery,&c. .. 

Pa: tof the di d now 

cent., 


150,675 


£50,000 ; 
a = = profit 

a 
fants ext account, 


or surplus fund, 


256,704 


407,379 


LONDON CITY AND MIDLAND BANK, LIMITED. 
The report for the half-year ending December 31st, 1906, 
submitted at the meeting held on January 25th is as 
follows :—The net profits for the half-year, after payment 
of all expenses and making provision for ail bad and doubt- 
ful debts, amount to £5338,597, to which has to be added the 
balance of £140,777 brought forward from last account, 
making together a total sum of £479,374, which the direc- 
tors recommend shall be appropriated as follows: dividend 
at the rate of 18 per cent. per annum for the half-year, 
4282,857; bank premises redemption fund, £20,000; 
officers’ pension fund, £5,000; balance to be carried forward 
to next account, £5171,517. 
BALANCE-8HEET—December 31, 1906. 
LIABILITIES, ASSETS. 
Capital paid up Cash in hand and at Bank of 
Reserve fund England 
—! at call and at short 


Balance of profit and loss 
account, as below 171,517 

52,223,799 

Acceptances on account ef 
CUSCOMETS ...ccgcccsee coos 4,578,991 


Consols and other British 
Government securities (of 
which £384,800 Consols is 
ae for public accounts) 

Stocks guaranteed by the 
British Government, 
Indian 


3,256,859 


550,815 
British railway debenture 
and preference stocks, 
British Corporation stocks 
Colonial and Foreign Go- 
vernment stocks 
Sundry investments 
Bills of exchange 
Advances on current ac- 
ae, See on omy 405 
and other accoun 28,040, 
Liabilities of customers for 
acceptances as per contra 4,578,991 
Bank premises at head office 
and branches 


2,142,345 
512,772 
282,210 

4,733,490 


63,542,864 
Pror anv Loss Account. 
£ 


63,542,864 


Cr. £ 
Balance from last account.... 140,777 
Net profits for the half-year 

en g Dec. 31, 1906, after 

roviding for all bad and 
oubtful debts..... eeccee eee 


Dr. 

Dividend pat Feb. 1, 1907, 
being at the rate of 18 per 
cent. per annum 


282,857 
Bank mises redemption 
fund ” . 


Officers’ pension fund 
Balance carried forward 


to 
next account ......scccseee 171,517 


479,374 479,374 


LONDON JOINT-STOCK BANK, LIMITED. 

The following is the report presented at the meeting held 
on January 17th :—After providing for rebate of interest on 
bills discounted not yet due, a net profit is shown of 
4150,843, which has been appropriated as follows, viz. : 
499,000 in payment of a dividend at the rate of 11 per 
cent. per annum; #,5,000 in reduction of premises account ; 
Hib.oco to the credit of superannuation allowance fund; 

15,000 to the credit of guarantee fund account; £26,843 
balance carried forward. 


BALANCE-SHEET—December 31, 1906. 


Go t took. 1,500,000 
vernment 8' 

Consols, taken at 85 
Other British Government 


securities 
Indian, Colonial Govern- 
ment, and other securities 
Securities lodged with public 


Amount due by the bank on 

current accounts, deposit 

receipts, circular notes, &c. 18,680,978 
Acceptan: 1,671,283 


27,119} Bank of England 
Money at call and short 
Bills discounted; 1 i 
iscoun loans, an 
oth urities ~ 


t.... 

Amount of net for the 

half-year wha Dew 31, 

including 749, balance 

~ ee and omoommt, 
une £150,843; 

reduction of premises ac- 


coun ; 

transferred to superannua- 

tion allowance fund £5,000; 

oe ——— . 

oe nd accoun 
15,000— £25,000 
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Prorit anp Loss Account. 
& Cr. 
Amount of gross profit for the 
half-year. ended Dec. 
lading £22,749, ao 


Dr. 

Current expenses, directors’ 
remuneration, and super- 
annuation allowances .... 


fund account .... 

Dividend account for the pay 
ment of half-a-year’s divi- 
dend at the rate of 11 per 
cent. r annum on 
£1, amount of paid- 


up capital on 120,000 
$ ae 
profit and loss new ac- 


290,333 


LONDON AND SOUTH-WESTERN BANK, LIMITED. 


Subjoined is the report presented at the meeting held on 
January 24th :—The. gross profits for the half-year ended 
December 31st after providing for all bad and doubtful 
debts, are £321,802, and, after allowing for interest, current 
expenses, rebate, and making the authorised addition of 
43,000 to the staff retirement and benevolent fund, the 
net profits of the bank for the half-year are £109,950, which 
with £42,241 brought forward, leaves an available balance 
of £152,191. From this amount the directors recommend 
the payment of a dividend at the rate of 16 per cent. per 
annum on the paid-up capital; that £10,000 be written off 
bank premises account, and that the balance of £62,191 be 
carried forward to the next half-year. 

BALANCE-SHEET—December 31, 1906. 


ILITIES, £ AssETs. 
Current and deposit accounts 14,330,149 | Cash in hand and at Bank 
Other liabilities and credit of En: d 
accounts, including out- Money at call and short 
standing advices, letters of notice ....... ercccecccocce 
it, and circular notes Investments— 
sols and a Pm, 
or guaran y> e 
British Government (of 
which £336,000 is lodged for 
public accounts) 
Reserve fund, Consols ( 
per cent.), at 
Local Loans S per cent.) 


L1aB: 
462,591 


1,000,000 
Profit and loss— 
Balance brought from last 
account, £42,241; net profit 
Dec. 3i, 1906, after adding tro. 
. Sl, gs way guaran me 
to retireme politan and English Cor- 
ration, Bank of Eng- 
and and Colonial Govern- 
ment stocks 
British railway stocks and 
other securi 
Bills discounted— 
(a) Three months & under, 
232 ; (b) exceeding 
three months, £142,196.... 
Loans and ad 
Liability of customers for ac- 
ceptances, and bills en- 
dorsed, &c., as per contra 
Bank freehold and leasehold 
premises, furniture and 


mt 
and benevolent fund, 
£109,950 


Prorit aND Loss Account. 


Dr. £ 
Interest accrued and paid.... 68,584 
Current expenses, ae 


salaries, rent, taxes, an 
130,016 
10,252 


ment and benevolent fund. . 
Dividend at the rate of 16 per 

cent. per annum ..... dade 
Bank premises account 
Balance carried forward .... 


3,000 


80,000 
10000 


62,191 
364,045 
LONDON TRADING BANK, LIMITED. 

In presenting their half-yearly report, the directors re- 
ported a continued progress in the general business of the 
bank. A considerable number of new accounts were opened ¢ 
during the six months. The report continues :—The 
amounts on deposit and current accounts stand at £72,700. 
The Investments amount to £24,381, consisting of Consols, 
Landon County Council Stock, and other securities. 
gross profits for the half-year amount to £3,880, which, 
after adding the balance brought forward from last account, 
charging current expenses, interest paid and accrued, writ- 
ing off a small sum against bank premises, and placing 

250 to reserve, leaves a balance of £1,694, out of which 
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the directors propose to pay a dividend of 5 per cent. per 


ProFit aND Loss.Account. 














annum for the last six months. 
BALANCE-SHEET—December 31, 1906. 
LIABILITIES. } ASSETS. £ 
Capital paid up .............. Bills discounted and advances 
Current, deposit, and other to customers ............565. 85,884 
SRG ao endciinsasecesoss Bank premises, furniture, &c. 1,400 
Reserve against depreciation of Investments as follows :— 
securities and doubtful debts per cent. Consolsat par.. 5,000 
Profit and loss account, balance 23 per cent. annuities at par 4,000 
transferred........cceceeeeee £15,100 London County Coun- 
cil 24 per cent. stock at cost 14,270 
Foreign Government bonds, 
British railway stocks, and 
other investments at cost... 1,111 
Cash in hand and at the 
National Bank, Limited .... 8,418 
Expenses of new formation of 
120,889 | 120,889 


MANCHESTER AND COUNTY BANK, LIMITED. 


The report for the second half of 1906 is as follows :— 
The accounts for the half-year show that, including the 
balance of £17,411 brought forward, there is now a net 
profit of £108,826 to be appropriated. The directors pro- 
pose to deal with this amount as follows: £74,023 to pay 
a dividend at the rate of 15 per cent. per annum, and to 
provide for income-tax; £10,000 to reserve fund; £5,000 
to write down bank property account; £19,803 to be carried 
forward. 

BALANCE-SHEET—December 31, 1906. 


Dr. & Cr. . 
Expenses, including salaries, Gross profit, after providing 
stationery, taxes, &c....... 80,806; for bad and doubtful debts 229,820 
Half - year’s provision for Balance from June 30, 1906.. 37,818 
income-tax .......scee0e ‘ 4,472 
BalAnSe oi. cccccccesveeccs wo: a 
267,638 267,638 | 
Dividend now proposed to be Balance brought down..... 182,360 | 
SEE .0n.cn6h0sceenseos 131,250 
Addition to reserve fund.... 10,000 
Balance carried forward to 
next account ............ 41,110 
enuuscmmns § eee 
182,360} 182,360 


MARTIN’S BANK, ‘LIMITED. 

The report for the half-year ended December 31, 1906, 
states that :—After providing for bad and doubtful debts, 
rebate, and current expenses, there remains to the credit of 
profit and loss account, including the amount brought from 
last account, the sum of £°54,604, which the directors recom- 
mend should be appropriated. as follows: to the payment of 
a dividend at the rate of 8 per cent. per annum, 420,000; 
to reserve fund, £10,000; carrying forward to new account, 
£24,604—£, 54,604. 

BALANCE-SHEET—December 31, 1906. 











LIaBILITIES, £ ASSETS. £ 
Capital paid. up............. - 928,234; Cash on hand, at call, and at 
Reserve fund......... «+ 1,000,000; _ short notice .............. 080, 
Unpaid dividends ..... . Bills of exchange, advances on 
Rebate of bills on hand ...... current accounts, and loans 
Unappropriated . profit, as on securities ....... mane + 7,817,679 
Py stip sssnskeobnschee Liability of customers on 
Due by the bank on current, acceptances by the bank .. 938,122 
deposit, and other accounts 9,589,601 | Investments :— 
Acceptances by the bank .... 938,122! 24 per cent. Consols: £250,000 
at85; 24 per cent. Annuities: 
£80,000 at 85 ...........00- 
Guaranteed 23 % (Irish Land) 
| _ Stock: £140,000 at 87 ...... 121,800 
| Local Loans 3per cent. stock: 
£250,000 at 90; Transvaal 
Government stock 3 $ 
£50,000 at 90; National War 
Loan 23 %: £60,000 at 90 .. 324,000 
Indiastocks, stocks guaranteed 
by the Indian Government, 
and other securities ...... 828,450 
Bank property account: pre- 
mises in Manchester and 
branch offices.......... eee» 200,000 
12,591,349 ’ 12,591,349 
Prorit anp Loss Account. 
Dr. Cr. £ 
Dividend of £1 5s 6d pershare, Balance from lastaccount.... 17,411 
and provision for income-tax 74,023 | Gross profit for the half-year, 
Reserve fund ...........e.00. + 10,000 | after making provision for 
To write down bank property bad and doubtful debts, 
BCCOUNL ..... ee ee eres econ 5,000 | £148,335; less expenses at 
Balance carried forward ... 19,803 | head office and branches 
and directors’ and auditors’ 
remuneration, £56,920...... 91,415 
1C8,826 | 108,826 


MANCHESTER AND LIVERPOOL DISTRICT 
BANKING COMPANY, LIMITED. 

Subjoined is the report for the half-year ended December 
31st:—The gross profit, after providing for all bad and 
doubtful debts, is 4,229,820; to which has to be added the 
amount brought forward from June 3oth last, viz., £37,818 ; 
making £267,638; from this sum the following de- 
ductions have to be made: total expenses at the 
head office, London office, and branches, including 
salaries, stationery, taxes, &c., together with half- 
year’s provision for ° income-tax, £85,278; leav- 
ing a net profit of £182,360; the directors recommend the 
declaration of a dividend of 21s per share, which will take 
4131,250; leaving a balance of £51,110; of this it is pro- 
posed to carry to the reserve fund, £10,000; and to next 
account, £41,110. 








GIABILITIES, ASSETS. £ 
Capital paid up...........e0 500,000! Cash in hand, at Bank of 
Reserve fund ............000. 40,000! England, and with other 
Current, deposit, and other IS cas ncesescccevsccoe 684,760 
EE 0 0 vsascncncscsnce 2,921,799 | Loans at call and short notice 
Balance of profit and loss British Governmentsecurities 352,950 
PI 9 0055ss0neénsbnaces 54,604 | Bills receivable ......... eseee . 872,775 
Acceptances ............000. On re 916,611 
Contingent liability on Investments (including free- 
English bills remitted to hold premises yielding rent, 
foreign bankers, £708,829; adjacent to head office in 
of this amount there has Lombard street and Change 
run off to Jan. 26, 1907, GP) nes ccscovceseccscesces 67,069 
£287,553— £421,276. Freehold banking premises at 
Contingent liability on head office, and at Bexley 
foreign bills endorsed, | Heath, Bromley, Chisle- 
£93,033; of this amount hurst, - Dartford, . Sidcup, 
there has run off to and Sittingbourne ........ 132,000 
Jan. 26, 1907, £49,552— Liability of customers for 
£43,481, acceptances, as percontra.. 351,427 
3,967,830 3,967,830 
Prorit anp Loss Account. 
Dr. £ Cr. 
Interest accrued and paid to Balance of undivided profit 
Customers .........eeeeees 19,004 brought forward from 
Salaries at head office and June 30,1906 ...... peeeeees 25,439 
branches,’ directors’ fees, Gross profit, after making pro- 
and incidental expenses .. 19,640) vision for bad and doubtful 
Rebate on bills not yet due .. ee ee 74,426 
Proposed dividend for the 
half-year, at the rate of 8 per 
cent. per annum .,......-- 20,000 
Reserve fund...........ss00. 10,000 
Balance carried forward to 
next account ........ secese 24,604 
99,865 99,865 


MERCANTILE BANK OF LONDON, LIMITED. 


The report for the year ending December 31, 1906, pre- 
sented at the meeting on March 20, 1907, is as follows :— 
The results of the year’s working are very similar to 
these of the previous year, the debit to profit and loss having 





BALANCE-SHEET—December 3], 1906. 


been reduced by a further £278. 
BALANCE-SHEET—December 31, 1906. ° 
LIABILITIES. £ ASSETS. £ 
Capital paidup ............-. 39,575 | Purchase of business and pre- 
Amount received on shares liminary expenses. .......... 8,500 
forfeited .......scceceesceees 468 |New issue expenses:—As at 
Creditors on mortgage of pro- January 1, 1 £1,145; less 
CN 46. se seskvesaseesess 1,400 | amount written off, £115.... 1,030 
Current, deposit, and other Bank fittings and fixtures: —As 
accounts, rebate on bills, and at January 1,. 1906, £113; 
managing director’s remu- less amount received, £29 ; 
DONNNIIR 6. 6 0.0.0.5.000 00 c00cec008 2,428 | less amount written off, £8 76 
Reserve for doubtful debts, in- Bills discounted, loans and ad- 
cluding unrealised profits .. 874 | vances to customers ........ 28,096 
InvestmentS ...4.....s-eeeee 2,702 
Cash at bank andinhand.... 2,791 
Profit and loss account— 
Ba g0S EL S2T I ay 
i ; less balance as 
per account, £277 .......+e+ 1,550 
44,745 44,745 


The auditors (Messrs. Monkhouse, Stoneham, and Co.) remark: “The above 
balance-sheet is subject to our report to the shareholders.” 











LIABILITIES. ASSETS. £ 
Current, deposit, and other Cash in hand and in the 
ACCOUNTS. ....0.ccccccceeee 16,196,524, Bank of England ........ 1,988,565 
Acceptances ...... . orn Money with London brokers 
Unpaid dividends ° 935; and others at calland short 
Capital paid up ° 1,500,000; notice ..........cceceeceee 1,562,575 
Reserve fund, as per last Investments, viz. :— 
account, £1,835,000; trans- 24 per cent. Government 
fer from fit and loss onsolidated stock, 
account, £10,000 ....... coe 1,845,000) £1,111,113, valued at £85.. 944,446 
Profit and loss account :— British, Indian, and Colonial 
Dividend for half-year to Government stocks ...... 974,816 
Dec. 31,1906 ............ 131,250; Corporation stocks, English 
Balance carried to next | railway debenture and 
BCCOUNE .occcccecesoeces 41,110; preference stocks, and 
other investments ........ 1,396,212 
Bills of exchange, less rebate 3,697,671 
ee in current ac: 
counts, &.............0008 8,850,534 
Liabilities of customers for : 
bank’s acceptances ...... 1,440,965 
| Bank property ............ «- 500,000 
21,155,783 | 21,155,784 


METROPOLITAN BANK (OF ENGLAND AND 
WALES), LIMITED. 


The report presented at the meeting on January 24th is in 
the following terms.:—The net profits for the past year, 
after making ample provision for bad and doubtful debts, and 
allowing for rebate on bills current, amount to A#l01,251; 
to which must be added the amount brought forward, 
420,861, making a total disposable sum of £122,112, which 
has been appropriated as follows: dividend of 124 per cent. 
per annum for the half-year ended June 3oth, 1906, 
431,250; dividend. of 15 per cent. per annum for the half- 
year ended December 31st, payable . February rst, 
437,500; a bonus of 1s 3d per share payable February 1st 
46,250; income-tax paid for ' shareholders, £3,750; 
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bank premises redemption fund, being £1,000 and £1,336 
interest on the fund, transferred from the 
year, £2,336; transferred to officers’ pension fund, £2,500 ; 
written off bank premises account, £5,000; balance carried 


forward, £33,526. 


BALANCE-SHEET—December 31, 1906. 


LIABILITIES. 
Due by the bank on current, 
deposit, and other accounts 
Seven days and other drafts 
Foreign bills negotiated, as 


fy oa 
Bills Bag collection, as per 


Bank premises redemption 
ie iknknhvecdbesoesess 
Dividend and bonus ........ 
Profit and--loss account 
balance carried forward .. 


MIDDLESEX BANKING COMPANY, LIMITED. 


The bank states that it does not publish a balance-sheet, 
but supplies the following statement for December 31, 


1906 :— 


Capital subscribed 
Capital paid u 
Amount of 

ches 


To current and other accounts 
Bills of exchange, advances, &c 
Cash at bankers and in hand 


Other securities 


NATIONAL PROVINCIAL BANK OF ENGLAND, 


The directors’ report for the year 1906 is as follows :— 
After making provision for all bad and doubtful debts, and 
for the rebate of discount on current bills, the profit, in- 
cluding £90,216 brought forward, amounts to £711,018, 
which has been appropriated as follows: interim. dividend 
of 8 per cent. paid in August last, £240,000; a further 
dividend of g per cent. (making 17 per cent. for the year 
free of income-tax), payable February 8th, £5270,000 ; trans- 
ferred to reserve fund, 4,50,000; applied to writing down 





antl oidb oes dase 


& ASSETS. 
8,085,898 oo » = a at the 
of Eng! edudcaue 
25,330] Cash at call and atshort notice 

Investments, viz. :— 

50,001 | British and Indian Govern- 
» ment securities .......... 
56,179 | Colonial Government securi- 
5,639; ties, railway and Corpora- 
500,000 e stocks and debenture 


Bills of exchange ........0 

46,370} Due to the bank on current 
43,750} and other accounts, after 
a forbad 

23,526; and doubtful debts and 
contingencies ............ 

Foreign bills negotiated, as 
ee. ccecce Seesdcoce 

B for collection, as per 
COMAMB noc ccsccccccescccses 

Bank premises and furniture 
at ndon, Birmingham, 
end _ branches — balance 
after writing off £5,000 
this year 


Cece ereseccsese 


10,094,693 





Seem eee eer er erasers eesesessesesese 


eee eee ee eres eseseresenesesesesses 


Pee eee wer er er er seers seeseseseseresere 


LIMITED. 





profits of the past 









LraBILITIEs, 
Capital paid up ............. ‘ 
Guarantee fund............. . 





‘ cies crreess 25129,434 Sccision Gonpuntion 
g | Drafts and noiesincircuiation ”'1940| stocks, Indian guaranteed 
Profit and loss acoount— and Engli ways, bro- 
794,397 Balance June 30, 1906 ...... 2,207| kers’ bills, and other invest- 
1,742,757 | Profitforthe half-year .... 26,705) _memts ............-sseeees 991,019 
Gaienws ake on 
7) 0—0Ct—<“<; 2 ;~SC;RW”*~“‘“‘ SL oft eppropriations.......... AS 
655,557 Freche Sataetpbenine 33,402 
Mjromisoory notes, end mart: 
ne 
641,915 “tell gaged securities desdedeous 134,515 
— 3516.36 3516.36 
5,190,995 NORTH-EASTERN BANKING COMPANY, LIMITED. 
The directors’ report =e half-year ended December 
50,001 31st is as follows :—The: ce of profit, after payment of 
56,179 | all expenses, contributing £1,000 to officers’ pension fund, 
provision for bad and doubtful debts, allowance for depre- 
ciation and rebate, amounts to £27,077. Out of this sum the 
directors recommend the payment of a dividend of 7s 3d per 
361,216 1 share, being at the rate of 412 1s 8d per cent. per annum, 
10,094,693} which will absorb £19,417; and that there be added to 


ward, £52,660. 


LIABILITIES, 


accounts, ‘correspon 

and contingent fund 
Profit and loss— 
Balance at June 3, 


year ending Dec. 
as below, £24,681 


Dr. 
Current expenses 
Pension fund 
De jation 
Rebate on bills not due 
Balance, net profit 


SSS; Mee mata eS 
; net profit for - 
31, 1906, 


eee erccccesccoces 
Perec erecrescece 
. 


Banking 


Supplement. 
BALANCE-SHEET—Decewber 31, 1905. 
yea ASSETS. 
396,000; Cash in hand. and at London 
360,000} agents ...........sscceeees 


reserve fund £5,000; . leaving the balance to be carried for- 


BALANCE-SHEET—December 31, 1906. 


£ {. ASSETS. 
321,380} Cash on hand, at the Bank of 
128; England and with other 


bankers 
British Government securities 
265,£05; Colonial Government securi- 
Sei ttetcneddecadsenens 
Debentures, debenture stock, 
‘ and municipal securities . 
Other investments 
Bills discounted.............. 
Loans to customers, &....... 
Bank premises, furniture, &c., 
£181,146 ; written off to date, 


271 


Prorit anp Loss Account, . 


£ 


1,000; for bad and doubtful debts 51,526 
1,342 
2,545 
24,681 
51,526 51,526 


NORTH AND SOUTH WALES BANK, LIMITED. 
BALANCE-SHEET—December 31, 1906. 


a ; i ‘ 4 LIABILITIES. ASSETS. 
investments, £60,000; balance carried forward to 1907, iene TT uene Cash in hand, at cali orthree 
posits, 2 
£91,018. OME cacsccencede 10,897,690} days’ notice ............. is 
BALANCE-SHEET—December 31, 1906. fae pee sines om galaaye ——_ - Lg pre 
LIABILITIES. £ ASSETS. £ coed —— z 
Capital paid up .......... e+ 3,000,0C0; Cash at Bank of England and A mone yntsessewsncages 3,841 = Sa ; =. _ 
Reserve fund ,...........+ 2,360,000| at head office and branches 8,602,610 | “ccepiantes, English railways, fc....... 
Current, deposit, and other Cash at call and short notice 5,046,011 Bills an eolinetinin. niethas ~ | Sieelentenss .......... 
cooemate, maieting sate ee age = t ~ochy ; 186,724| Advances to customers, tem- 
on $ not due, provision nglis vernment secu- BE Case Sete SOR ELLESNS * 
for bad and doubtful debts, tities (of which £75,500 is Cogteh pt SD ------>----- in| Lauaeaeeee 
contingencies, &c. ........ 54,241,562 | lodged for public accounts) 8,665,417 | TOdivided profits .......... 20,510; Acceptances, and credits un- 
Acceptances and endorse- Indian and Colonial Govern- ndlv OO, encecceecs accepted, per contra...... 
ments of foreign bills on ment securities, deben- Bank buildings—head office 
account of customers . - 648,699; ture, guaranteed, and and branches ............ 
Profit and loss account :-— preference stocksof British Sums in transitu. with 
Balance of profit and loss railways, British corpora- branches and agents and 
account, including £90,216 tion and waterworks stocks 4,897,517 otheritems ........... 
pereems from year 1905, Canal, dock, river con- Riese 
& i less interim “~~ | servaney, and other invest- mae 13,427,934 
lend, r cent., paid in ments ........... Pescsuxnes ~ 
August est, £240,000; divi- Liability of customers for Prorir axp Loss Account. 
dend of 9 per cent. payable acceptances, &c., as per -1 Dr. £ Cr. 
February th, ; GUIS. ecddevcccosens ee 648,699 | Dividend at 10 per cent. and Balance from last account 
transferred toreserve fund, | Bills discounted, loans, &c... 31,439,524 | . bonus at 4 per cent. per Net profitsfor the year, after 
£50,000; applied to writing Bank premises in London an annum for half-year ended 7 making provision for losses 
down investments, £60,000 5 QUE bccancccndcccceace 638,702 June 30,1906 ..........-- 52,£0C 
— £620,000 ...... ehvcdsacs 91.018 | Dividend at 10 per cent. and 
69,331,279 | 60,351,279 | hanum for half-year endied 
, annom for -year en , 
, ween pile baat: Me 
come-tax, paid by “ec 
NORTHAMPTON E UNION BANK, LIMITED. | Offcers’ pension fund -s-3= 300 
: HAMPTONSHIR - . 7 , * {| Writing down Consols to85 = 25,000 
The following report was submitted at the meeting on — en 20,510 
February .7th:—The net profits of the bank for —— 
the year ending December 31, 1906, after providing for 169,120 


bad and doubtful debts, and rebate on bills, amount to 
454,506, which with £1,386, the balance of profit and. loss 
account, carried forward from 
455,892. The directors applied to the payment of an in- 
teriny dividend of ‘12s 6d ner share for the first six months, 


£22,500; to provide 


guarantee fund, £53,000 


provide an addition 


raising it to £363,000 


1905, makes a t 


to 


for income-tax, 41,390; 


° 
’ 


to the 





they, now propose the payment of 
a similar dividend of 12s 6d per share, making 25s‘for the 
year, £522,500; to provide for income-tax, £51,335; to add 
to guarantee fund, 4/3,000; to carry forward to next year, 
£2;167—Z£ 53,892... The above appropriation of profits will 
guarantce fund of £6,000, 


otal of 


add to 


rate of 10 per cent. 
absorbed #, 16,250, 


NOTTINGHAM AND 


annum (free of income-tax), 


15 


Ca. 
21,958 | Gross profit, after providing 


NOTTINGHAMSHIRE BAN 
ING COMPANY, LIMITED. 

Subjoined is the report as laid before’ the. meeting on 
January 15th :—The profits of the bank for the year ending 
December 31, 1906, were £42,372, which, with £1,941, 
the balance brought forward from 1905, makes a total of 
‘£44,313. Having paid an interim dividend in July at the 
r 
the directors now propose to make a 
similar. distribution, and after crediting £5,000 to reserve 
surplus fund, which will then amount to £155,000, and 





































































1,955,482 


£ 


£ 
2,610,741 


1,675,457 
2,119,245 
5,310,093 


1,024,079 
311,119 


























£ 
21,108 
148,012 


163,120 


K- 


which 

















‘Banking 
Supplement. ] 


placing £4,500 in reduction of bank premises account, to 
carry forward the balance, £2,313, to next account. 
‘ BALANCE-SHEET—December 31, 1906. 







































































_ _ Drasinrrres. £ ASSETS. £ 
Capital few SRS eee 325,000; Cash at head office and 
Reserved surplus fund ...... 15 branches, and with London 
Notes in circulation.......... h agents, brokers, and other 
Amount due upon deposit and WED, cose ccehnnnnae ee. 234,155 
current ‘accounts, in¢luding Consols at cost ........+es0+5 
interest, reserve for rebate British, Colonial, and Fore 
on bills receivable in hand, Government securities, de- 
‘and provision for bad and bentures, and other invest- 
.doubtful debts and varia- ments, at COBt........60.e06 742,880 
tions in investments ...... 3,318,563 | Bills receivable .............- 137,832 
Profit and loss — ce Advances to customers on 
brought forward from last securities and current ac- 
year, £1,941; add profit for COUNES ..nccccccccccccceces 426,260 
the year, £42,372—£44,313; Bank premises, freehold, at 
less interim dividend paid | head office and branches .. 110,050 
‘in July, £16,250 ........ +e-. 28,063 Other freehold properties.... 32,039 
3,833,216 3,833,216 


PALATINE BANK, LIMITED. 


The following report presented at the meeting on January 
23rd is for the year ending December 31, 1906 :—After 
| providing for contingencies and rebate on bills discounted 
not yet due, the gross profits of the bank amount to £8,719, 
from which has to be deducted current expenses amounting 
to £4,349, leaving a net profit of £4,370. Adding to this 
the sum of £1,266 brought forward, there remains at the 
credit of the profit and loss account £/5,636. From this sum 
the directors have appropriated £)500 in reduction of Govern- 
ment duty on capital account; and they propose to deal 
with the balance as follows: £250 in reduction of bank 
property; £500 to inner reserve; £2,500 in payment of a 
dividend of 2s per share, free of income-tax; £1,886 to be 
carried forward. 

BALANCE-SHEET—December 31, 1906. 


L1aBILITIEs. a ASSETs. £ 
Capital paid up .............. 87,500} Cash in hand and with bankers 50,836 
Ourrent, deposit, and other ac- Investments :— . 
DL. scbncohberapecebeoces 162,563 British, Colonial, and Indian 
Acceptances on account of . Government and other secu- 
customers covered by cash MEE: saukbeeseecsensousees - 24,279 
or securities ................ 23,974| Bills of exchange ............ 8, 
Balance of profit and loss ac- Advances to customers, loans 
count, £5,636; less written off, on securities, &c............. 163,360 
Government duty on capital, Liabilities of customers for 
BDO oo cscsc0ee 90000s6eebsoen 5,136} acceptances as per contra .. 23,974 
Government duty on capital 
(less amount written off).... 1,750 
Bank property ........sseecees 6,714 
279,173 | | 273,173 





SHEFFIELD BANKING COMPANY, LIMITED. 

The following report was presented to the meeting on 
January 25th :—The operations of the bank for the year end- 
ing December 31, 1906, have resulted in a net profit of 
469,586; kalance brought forward from December 31, 
1905, £7,570; making a disposable sum of £77,156. This 
amount has been appropriated by the directors in the follow- 
ing manner, viz.: in payment of the interim dividend of 5 
per cent. in July last, 420,204; in payment of a final divi- 
dend of 10 per cent. (making 15 per cent. for the year), 
440,407; in reduction of bank premises and furniture, 
41,000; transfer to inner reserve fund, £10,000; balance 
carried forward, £5,545—477,156. The directors consider 
the present a favourable opportunity of replenishing the 
inner reserve fund, the balance of which was somewhat 
depleted a few years ago, when a transfer was made from 








the fund to write down the bank’s Consols to 85 per cent. 
BALANCE-SHEET—December 31, 1906. 
LIABILITIES. £ ASSETS. 
Capital paid up .........0...- 404,075| Cash on hand and balances 
{ij Surplus fund ................ 315, with other bankers at call or 
Amount due on deposit, cur- short notice.............+6- 973,427 
rent, and other accounts .. 3,386,928 | Investments :— ; 
Balance of dividend ........ 40,407 24 % Consols £350,000 at 
Balance of profit carried for- BS DH ccsivccvccccocccestos 297,£00 
WE 6 dhsbbvcetousegesss<e +5545 Exchequer bonds, Bank of ' 
England stock, Indian, 
colonial, and municipal 
securities, debentures. 
preferenceandguaranteed . 
shares and stocks........ 247,180 
Bills of exchange ............ 247,019 
Short loans on stocks ........ 35,725 
Advances on current accounts 
and loans on securities .... 2,289,902 
Bank properties and furniture. - 64,127 
et . 4,152,880 | 4,152,880 





4 PARR’S BANK, LIMITED. 

At the meeting on January 24th, the directors, in submit- 
ting the balance-sheet of the bank at December 31, 1906, 
reported that the position and prospects of the business con- 
tinue to be in every way satisfactory. Including £119,785 
brought forward at June 30, 1906, the net balance of pro- 
fits for the half-year, after providing for all bad and doubtful 
debts, and réebating the current bills at 6: per cent., is 
4342,176. From this sum the directors recommend the 
payment of a half-year’s dividend at the rate of 19 per cent. 
per annum, payable, free of income-tax, on February rst, 
£162;308; a borius of~1 per cent. payable, free of income- 
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tax, on February 1st, £17,085; the transfer to bank’s pte- 
mises account, 410,000; the transfer to officers’ pension 
and provident fund, £15,000—,204,392; leaving balance 
to be carried to next account, 4,137,783. <A branch of the 
bank has been opened. at St John’s road, Waterloo, near 


Liverpool. 








BALANCE-SHEET—December 31, 1906. 
: Capital aan encase 1,708,500 Cash on hand and at Bankot 
t UD cccccosooees Ly on hand anda‘ oO 
Reserve fund . he nanan tan 1, England, £4,999,352; money 
Due by the bank on current at call and short notice, 
accounts, depositaccounts, BOB DEE 0.000 ccscccesee « 10,101,405 
ad t receipts, and cir- £ ,000 Consols at 85...... 850,000 
cular notes .........see 28,781,742 | Other Imperial Government 
Notes in circulation in the securities (of which £240,000 
, Isle of Man ............+. 8,195; lodgedassecurity for public 
; Drafts current (payable with- accounts and the note issue 
in 21 days), customers’ in the Isle of Man), British 
acceptances advised, &c... 254,324; railway debenture & other 
Acceptances on behaif of first-class stocks .......... 2,630,705 
customers ..........++ eee. 4,222,294] Bills discounted ,......... +. 2,919,075 
Foreign bills negotiated .... 53,335 sand advances to cus- 
Dividend for the half-year... 162,308; tomers,after deducting pro- 
Bonus of 1 per cent. ........+ 27,085| vision for all bad and doubt- 
Bank pre s account .... 10,000; ful debtsand contingencies 15,476,050 
Officers’ pension and pro- Acceptances on behalf of © 
' vident fund ..........s00+ 15,000} _ customers, as per contra.. 4,222,294 
Balance of profit and loss, Foreign bills negotiated, as 
carried forward ........-. 137,783] per contra...........seeee 335 
Bank premises andfurniture 826,201 
[ 37,079,065 37,079,065 
| Prorit AnD Loss Account. 
Dr. £ Cr. £ 
Current expenses, including Balance at June 20,1906 .... 119,785 
salaries, directors’ and Gross profit for the six 
auditors’ fees, rent, taxes, months, including rebate 
stationery, and all other brought from previous half- 
CNATBES 2. cceeecccsecsece 174,573| year, and after vidin; 
Rebate of discount on bills amply for all an 
at 6 percent. ............ 22,088 doubtful debts, &c........ - 419,052 
|Dividend to be paid at 
the rate of 19 per cent. per 
OUD. ..« nvevicccesesecvce 162,308 
Bonus of 1 per cent......... 17,085 
Bank premises account .... 10,000 
Officers’ pension. and _provi- 
dent fund .............06. 15,000 
Balance carried forward .. 137,783 
538,837 538,837 





SHEFFIELD AND HALLAMSHIRE BANK, 
LIMITED. 

The capital of the company is £51,500,000, divided into 
75,000 shares of £20 each. 60,000 shares have been issued, 
and calls to the amount of £5 per share have been made, 
under which the sum of £)300,000 has been received. The 
liabilities and assets of the company on December 31, 1906, 
were as follows :— ~ 

BALANCE-SHEET—December 31, 1906. 








LIABILITIES, £ ASSETS. 
| Paid-up capital .............. 300,000} Bills discounted and balances 
Surplus fund ........e-..e00- 209,963; owing to the bank.......... 1,565,874 
Notes in circulation.......... 2,530; Cash in the bank and in 
‘Balances owing by the bank agents’ hands at call and 
on current, deposit, and short notice..............+.. 300,661 
other accounts ............ 1,655,245 | Investments in Consols, De- 
bentures, colonial and cor- 
poration stocks, &c......... 255,503 
Freehold and. leasehold pre- 
mises and furniture ...... 45,500 
2,167,538 2,167,538 





STUCKEY’S BANKING COMPANY, LIMITED. 
BALANCE-SHEET—December 31, 1906. 


LIABILITIES, £ . ASSETS, + ‘£ 
Paid-up capital, 34,000 shares, Investments :— 
£12 paid ...... oevceveecces Consols(£1,500,000 at 85), Con- 
sols certificates, and, other 
British Government stocks 1,77],400 
(Of the above,. Consols 
are lodged against Inland 
Revenue, .and County re- 
ceipts.) 
Metropolitan stock, City 
profit and. loss account, . bonds, and Bank of England 
£47,648 , GOUEE, xo cminhecas coves sts ». 437,721 
Canadian, -Egyptian,- ' 
Turkish bonds, guaranteed:. : 
. _bytheImperialGovernment 259,004 
Indian Government stocks 
and debentures ............ 135,000 
Dutch stock, Swedish, Ger- 
man, Prussian, Norwegian, 
and Danish Government 
IR ike ond dangindh tamsetais 
Colonial and Corporation 
' stocks and bonds .......... 
British, Colonial, and Indian 
railway debentures and 
j debenture stocks .......... 
British and Indian railway 
s guaranteed, preference, and 
ordinary: stocks ............ 
‘ Gas, water, and other stocks 


*Current accounts, deposit 
notes, rebate, contingency, 

;__ and other accounts ........ 6,816,278 

Notes anddrafts incirculation 80,558 

Undivided.profit brought for- 

ward, £7,859; balance of 


71,752 
338,346 


Loans to brokers at call and 
| short notice. .............+ 
’ Cash at. Bank of England, 
i bankers, head office, and 
branches .............0005. 

Bills discounted, loans, an 

advances on accounts...... 
Bank eee 


599,906 
453,951 


i ‘| Other freehold and leasehold . 

' pro} es ‘ 
: 975,343! 

* This amount does not include acceptances, £6,698. 


a dhedoenedabdett 





7,715,343 
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STAMFORD, SPALDING, AND BOSTON 
COMPANY, LIMITED. 
The following is the report presented at the meeting on 
February 11th :—The net profits of the year 1906, after pro- 
viding for all bad and doubtful debts, are £42,143; to this 
add the unappropriated profits of 1905, viz., £2,574; mak- 
ing £44,717. Out of this an interim dividend of 4 per cent. 
was paid in August last, amounting to £11,784; leaving 
432,933. The directors now propose to declare a dividend 
of 6 per cent., making in all 10 per cent. per annum, which 
will require b 17,675; to add to the reserve surplus fund, 
£5,000; to write down investments of reserved surplus fund 
—Consols to 85, Local Loans to 97, £8,000—Z£, 30,675 ; and to 
carry forward £2,258. 
BALANCE-SHEET—December 31, -™ 
LIABILITIES. £ 

Cash on hand oie at ¢ London 
bankers, £307,180; cash at 

call and at short oie, 


£106,272 
21,890| Brokers’ bills 

407 | Separate investments of re- 
served surplus fund in 
Consols at 85 and Local 
Securities aa teed by th 
Ss guaran e 
— and Indian Govan. 


BANKING 


pital 
Reserved surplus fund 
ces due to customersand 
deposits 


| Foreign bills negotiated 
| Balance of profit and loss 


412,402 
67,283 


180,000 
225,546 


ties 

British railway aap = 

erence stocks, and other 

ame 9 228,727 

Advances to a orl 240,408 
drafts, an ies 

Bills Gaosenea = 144,284 

Foreign = negotiated as 
per con’ 

Bank ban furniture, 
and stamps on hand 


2,407 
106,231 


3,878,043 
Prorit anp Loss Account. 
F Cr. £ 
Net profits for the year, after 
11,784| m g provision for doubt- 
ful accounts and —-~ 
ciation of investments ... 


8,000} Balance brought down 
22,359| Balance of undivided 
from December 3}, 1! 
——| Carried to balance-sheet, as 
42,143| . above 


UNION BANK OF MANCHESTER, LIMITED. 

The following report was made to the shareholders at the 
meeting on January 23rd :—The profits for the half-year 
ended December 31, 1906, after deducting rebate of bills 
on hand, and making provision for all bad and doubtful 
idebts, amount to £80,395; brought forward from last pro- 
fit and loss account, 4,5,946—4,86,341. Expenses at head 
‘office and seventy-three branches and_ sub-branches, 
434,777; amount written off bank premises and furniture, 

2,000; to reserve fund, £5,000; to pension fund, £2,500; 
a dividend for the half-year ended December 31, 1906, of 
12s per share, free of income-tax, £30,000—£,74,277; 
balance carried forward to next profit and loss account, 


412,064. 
BALANCE-SHEET—December ~ a 
LIABILITIES. 


Dr. 

Interim dividend of 4 per 
cent. paid in August 

Write down investments, in- 
cluding Consols to85, Local 
Loans to 97 (reserve surplus 
fund, as above) 

Balance 


42,143 
122,359 
2,574 


24,933 


evece @eereresccssres 


550,000; Cash on aan = call, and 
332,000; short notice ........ seccce 
Investments :— 
4,915,856; Consols and other British 
Government securities. . 
467,567| British Corporation loans, 
Colonial bonds, and other 
investments 
Bills of exchange 
Loans and advances to 


accoun 
Accepted bills, open credits, 
an a bills negotiated 
rofit and loss 
une 30, 
fic for the half- 
year, & £86,343 ; less 
apeneee. depreciation, and 
tion, as —_ 


Accepted bills and_ * open 
c its against security,and 
foreign bills negotiated as 
per contra 

Bank premises - furni- 
ture - head office and 


6,307,487 
Prorit anD Loss Account. 
Dr. 

Total expenses of head office 
and seventy-three branches, 
including directors’ fees the half-year, after 

aries, rent, taxes, and oe for bad and 
stationery for the half-year loubtful debts and rebate 

Amount written off bank pre- of bills on hand 
mises, furniture, &c. ...... 

Pension fund 


payable Jan. 16.907 
ce forward to next 
12,064 


6,941 


UNION OF LONDON AND SMITHS BANK, 
LIMITED. 
Subjoined is the report submitted at ‘the meeting on 
January 23rd :—The net profits of the bank for the past 
half-year, after payment of all charges agd making full 
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provision for all bad and doubtful debts, amount to 
271,496, to which has to be added the sum of £184,558, 
brought forward, making a total of £456,054. Out of this. 
amount the directors have declared a dividend of 1 5s 6d per 
share, equal to 10 per cent. per annum, and a bonus of 1s 6d 
per share, equal to about a further 1 per cent. per annum, 
clear of income-tax, on the paid-up capital (43,554,785 10s), 
which will absorb £194,940, and they apply the sum of 
450,000 as provision for writing down investments, leaving 
a surplus of £211,114 to be carried forward. Since the last 
meeting branches have been ned in High street, Ken- 
sington (corner of Campden Fil road), and at 54 and 55 
Bishopsgate street Without, E.C. Agencies have also been; 
established at Headley and West Meon, in Hampshire, and 
at Immingham, near Grimsby. Premises have been secured 
at 23 Old Christchurch road, Bournemouth, and at 143 
North street, Brighton, where branches will be opened as 
soon as the necessary alterations are completed. 
BALANCE-SHEET—December 31, 1906. 


Securities of and guaranteed 
— British Government 
stock and Indian 


per 
Current accounts, isigieg tai, 3 
‘railway iain bonds. 


oe ——— - 
Liabhites. by” © ccleniaaens —_ 


on Soasten eee sold 
Other ities, being in- 
terest due on 


unclaimed dividends, &c.. 508,701 
Rebate on bills not due .... 35,858 
rward, 
£184,558 ; net es = the 
half-year en 


at 96; £192,100 
1906, £271,496 Sovdknanant 3 
Guaranteed stock, at 96 -. = 


‘Bills discounted— 

(a) Three months and under, 
£4,868,181; (b) exceeding 
three months, £446,077 .... 5,314,258 

Loans and advances 15,580,632 

Liabilities of customers on 
acceptances and guaran- 
tees, as per contra 

Liabilities of customers for 
oe as per Gon- 
_ 


2,696,489 


32,612 
1,506,C23 
140,310 
45,019,983 


Other assets, being interest 
due on investments, &c. .. 


46,019,983 
PRoFiT AND a ACCOUNT. 


£ £ 
302,148 proat unappropriated on 
June 30, 1906 184,558 
Gross profit for the half-year ' 
ending Dec. 31, 1906, after 
making vision for all 
bad and doubtful debts 
and payment of income- 
tax 


Dr. 
Interestallowed to customers 
Salaries, contributions to pen- 
sion fund, and other ex- 
ses at head office and 
ranches 
Rebate on bills not due .... 
Dividend on 229,341 shares at 
15s 6d per share, equal to a 
rate of 10 per cent. per 
annum, £177,739; bonus of 
:1s 6d per share on 229,341 
shares, £17,201; provision 
for writing down invest- 
ments, ; balance, 
| being undivided profit 
: carried forward to the nex’ 
half-year, £211,114 


206,989 
35,858 


1,001,049 | 1,001,049 


WHITEHAVEN JOINT STOCK BANKING 
COMPANY, LIMITED. 


Se 31, 1906. 
ASSETS 
cho Consols, Local Loans, & Bank 


of England stock, English 


Reserve 
Undivided profi asunder .. Sotas railway debenture, prefer- 
ea preferred ordin 


— and credit accounts. . 147} ence, ary ' 
short _ and Corporation stock = ae 


745| Other investments 
18,995} Short loans on stocks 55,200 
Cash in hand and with bankers 66,429 
Loans and advances on current 
change and bills of ex- 
chan 


811,735 


WILLIAMS DEACON’S BANK, LIMITED. 
(FORMERLY MANCHESTER AND SALFORD BANK). 

At the meeting on January 24th the following report and 
accounts were presented :—The profits of the business for: 
the year 1906, after making provision for bad and doubtful 
debts, for rebate of interest upon undue bills, for salaries, 
income-tax, and other charges, amount to £177,903; plus 
a balance from last year of £10,601; making together 
£ 188,504. The directors have declared a dividend of 15 per 
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18 [ seppiemens. | 


cent. per annum, £150,000; they have added to the reserve 
‘fund, £20,000; and to the buildings depreciation fund, 
£5,000—£,175,000; leaving a balance in_ profit and 
loss account of £13,504. A branch of the bank 
has been opened at Longsight, Manchester, and 
a branch will be opened at Chesterfield on January 
1st. The bank’s deed of settlement, which dates 
from 1836, has been replaced by a memorandum 
and articles of association, approved by the proprietors and 
‘sanctioned by the Court. The board having entered into 
a provisional agreement with the board of the Sheffield and 
Rotherham Joint Stock Banking Company, Limited, for the 
amalgamation of the two banks, an extraordinary general 
meeting of the proprietors of this bank was held on Decem- 
ber roth, when a resolution authorising the creation and 
issue of the additional capital required to complete the agree- 
ment was submitted and approved. The resolution was duly 
confirmed at a meeting held on December 28th. A resolu- 
tion agreeing to the amalgamation was also passed and con- 
firmed at meetings of the shareholders of the Sheffield and 
Rotherham Joint Stock Banking Company, Limited. It is 
proposed .to.complete the fusion of the two businesses on 
February 1st. On completion of the arrangements the 
paid-up capital of the bank will be £/1,250,000. 
BALANCE-SHEET—December 31, 1906. 





Conia’ LIABILITIES. ee —. . £& 
p' paid up ............ 1,000,000} Cash on hand andat the Ban 
Reserve fund .............. 670,000; of England, £1,633,746; 
Unpaid dividends, £743; money at call and at notice, 
vidend, December, 1906, - #1,170,820 .........e0eeeee 2,804,566 
,000 ........ ecbiabee » 43| British Government stock, 
Amount due on.current, de- viz.°"— as 
posit, and other accounts. . 11,741,143| £1,111,111 24 per cent. Con- 
Acceptances and _ credits . sols, at 85 per cent......... 944,444 
opened on behalf of cus- British and Indian Govern- 
tomers....... Shbedoseis eee 682,775] ment securities, English 
Foreign bills negotiated .... 44,830) railwaystocks,&c.... .... 1,554,965 
Rebate account ............ 23,740| Bills of exchange .......... 2,243,448 
Balance of profit and loss Advances on current ac- 
carried forward ........ -_ 13,504} countsandloansonsecurity 5,600,804 
Acceptances and_ credits 
issued on behalf of cus- 
tomers, as percontra .... 682,775 
Foreign bills negotiated, as 
per contra...... oasebegece 44,830 
Bank premises in London, 
Manchester, andelsewhere, 
¢ £497,903; less depreciation 
fund, £122,000 ............ 375,903 
14,251,735 14,251,735 
Prorit anp Loss Account. 
Dr. £ Cr. £ 
Dividends—At June 30, 1906, Balance Dec. 3], 1905 ...... 10,601 
at 15 per cent. per annum, Gross profits for the year 
£75,000; and for half-year ended Dec. 31, 1906, after 
ended Dec. 31, 1906, at 15 making provision for bad 
per cent. per annum, and doubtful debts, £314,836; 
TE  ¢inacincodpesnecee’ 150,0C0| less salaries, rents, income- 
Reserve fund .............. 20,000; tax, and other charges, 
Buildings depreciation fund 5,000] £136,933 .........ceeeeeee 177,903 
ance carried forward .... 13,504 
188,504 188,£04 





WILTS AND DORSET BANKING COMPANY, 
LIMITED. 


The following report was presented at the meeting on 
February 6th :—After payment of current expenses, direc- 
tors’ fees, and income-tax, making an addition to. the 
officers’ pension fund, writing down. the cost of bank pre- 
mises, and making provision for all bad and doubtful debts, 
the balance at the credit of profit and loss account, including 
46,641 brought forward from last year, amounts to 
4#150,305. Out of this a midsummer dividend of 20s, and a 
Christmas dividend of 20s per share have been paid, making 
a distribution of 20 per cent. for the year, free of tax, and 
the balance of £10,305 has been carried forward to profit 
and loss new account. During the past year a branch of 
the company has been opened at Minehead, together with 
agencies at Chandler’s Ford, Durdham Down (Bristol), 
Washford, Williton, and Woolston. 

BALANCE-SHEET—December 31, 1906. 


L1aBILITIES, £ ASSETS. z 

Capital paid up ......... -:+ 700,000 £1,176,470 11s 94, 24 per cent. 
Surplus fund, invested in Consols taken at 85........ 1,000,000 
; 352 18s 10d 23 per cent. Investments in British and 
* Consols, at 85, as per contra ndian Government securi- 
Circulation in notes and ties, Bank of England 
MED .onsasebavieesscncee 47,443| stock, Metropolitan stock, 
Deposit, current, and other City of London bonds, 
- accounts, including, pro- Corporation stocks, Colonial 
_ vision for bad and doubtful bonds, English and other 

debts and contingencies .. 10,806,917} railway, dock, and water 
Bills for — yd -_ ies’ debentures and 

bate. on. bi carri or- 8 D acince peccccceccccece 3.154, 
+ WALA... .. cc cece cece ee esees 60,459] Other securities and pro- - 
Balance of. fit and loss Ey ee 233,368 

account,as below, £150,305; Cash on hand, at the Bank of 
> less a — , po compere fae ‘ 

alread, 000 ...... 80,305 ondon agents an ers 
; y paid, & —_ seanises 0 head Glico re 

an it easinadun cbs 7 
Bills discounted, and for aa 
' : ' collection, .loans, over- 
drafts, and other accounts 6,099 370 

‘ = 12,445,124 . ~ 12,445,124. 





THE ECONOMIST. 














































































[May 18, 1907. 


ProrFit axp Loss Account. 
£ Cr. F 
Balance from last account .. 6,641 
Gross profit for the year 
ending December 3],. 
after payment of income- 


Dr. ; 

E diture of the head 
Office, branches, and 
ome including rent, 
taxes, cences, stamps, 





salaries, London bankers’ tax, making provision for 
commission, postage, sta- bad and doubtful debts, 
tionery, directors’ fees, &c. 152,972} and writing down the cost 
Midsummer dividend at 20 of bank premises, &c. .... 296,636 
per cent. annum ...... 70,000 
—ae vidend at 20 per 
Lenin 
loss new account.......... 10,3¢5 
305,277 303,277 
YORK CITY AND COUNTY BANKING COMPANY, 
LIMITED. 


The report submitted at the meeting on January 17th is 
as follows :—After making provision for bad and doubtful 
debts, the profits of the past year amount to £148,962, 
which, with £19,572 brought forward from the last account, 
makes £168,534. The directors recommend the appropria- 
tion of this amount as follows, viz.: payment of dividend 
(free of income-tax) of 10s per share on 260,000 shares, of 
which 5s per share was paid in July last, £130,000; trans- 
fer to credit of officers’ pension fund, 43,000; transfer to 
credit of ‘bank’ premises account, £6,000; leaving to be 
carried to profit and loss new account, £529,534—Z 168,534. 

BALANCE-SHEET—December 3], 1906. 





i LIABILITIES, £ ASSETS. & 

Capital paid up ......... ee» 780,000} Cash in hand, at bankers’, 
Reserved surplus fund...... 700,000; atshortnotice, and secured 

Current accounts, deposits, advances to brokers ...... 2,577,166 

drafts, contingent fund, &c. 11,020,698 | Investments— 
Notes in circulation ........ 69,180 £500,000 Consols at 85 per 
fit and loss account— cent. (including £1 

Balance from year 1905, _ held to secure public 

£19,572; profit for year ACCOUNTS) ..e.ceeeeceees 425,000 
‘1906, £148,962—£168,534 ; £300,000 NationalWar Loan 

less interim dividend at 974 per cent........... 292,500 
(free of income - tax), Other British Government 
£65000; transferred to and Indian Government 

officers’ pension fund, stocks ...... ccesecedeoss 843,710 
£3,000; written off bank Colonial Government: se- 

premises, £6,000—&74,000 94,534 CREED csr cer vencneess 196,347 
British Railway stocks and 

Corporation stocks .... 477,021 
Other investments........ 

Bills of exchange .......... 717,814 
Current accounts and ad- 

WE Khaeedesccsccovsas 6,521,973 
Bank premises at York and 

branches .............. es 444811 

Properties yielding rents .... 87,750 

Stamps on hand ............ 5,713 

12,664,412 12,664,412 





JOINT-STOCK BANKS OF THE ISLE OF MAN 
AND CHANNEL ISLANDS. 





ISLE OF MAN BANKING COMPANY, LIMITED. 


The report submitted at the meeting on January 28th is 
as follows :—The gross profit for the twelve months ending 
December 31, 1906, after making provision for rebate, de- 
preciation, bad and doubtful debts, amounts to £515,083; 
from this has been deducted the current expenses and all 
other charges, amounting to £/7,268; leaving a net profit 
for the year of £7,815; to which has to be added the 
balance of profit and loss account from last year, 41,915; 
together, 4,9,730. An interim dividend at the rate of 15 per 
cent. per annum was paid in July last, absorbing £2,250; 
and the sum of £/4,300 has been applied to write down the 
bank’s investments in Consols and other stocks below mar- 
ket price. ‘The directors now propose to declare a further 
dividend of 15 per cent. per annum for the past six months, 
42,250; and to carry forward to next account, £930— 


491730. 
BALANCE-SHEET—December 3], 1906. 


LIABILITIES. £ | ASSETS. £ 
Capital paid up...... ebsstees 30,000 | Cash on hand and at bankers 131,930 
Reserve fund...-.......+. eo. . 43, Investments representing the 
Deposit, current, and other reservefund ...........6+- 43,000 
ACCOUNES .........0eee cence 790,417 |Investments in British and 
Drafts issued on London Colonial Government stocks, 
bankers, &c., not yet British railway debentures, 
matured, or not yet pre- guaranteed and preference 
a kk ob ek belle 2,787 stocks, and local securities, 
Notes in circulation.......... 27,603 including those set apart 
Profit and loss account, £9,730; as security for the issue of 
less interim dividend id notes, and for H.M. 
duly, 1906, £2,250—£7,480 ; Customs’, Corporation, ex 
less further depreciation in other accounts ............ 334,603 
the bank’s ‘investmente, Bills discounted, advances on 
£1,300 3,180 current accounts, remit- 


eee eee ereseesesseee 
. 


tances in transit to banking 
correspondents, &c. ........ 3&. 
Bank premises ...........+++ 








897,987 





JOINT-STOCK BANKS OF SCOTLAND. 


BANK OF SCOTLAND. 
The following report was submitted at the meeting on 
April 2nd :—Including the balance of £)13,034 carried for- 
ward from last account, the net profits for the year ending 








— 








clared, payable on 


ing to £1,056,291. 


April 


May 28, 1907.] _ 


¥ebruary- 28th, after-providing for bad and doubtful debts, 
rebate, and interest, and after paying all expenses, amount 
to’ £250,041; whereof the directors have applied to credit 
of the reserve fund, £40,000; in payment of half-yearly 
dividend at the rate of 15 per cent. per annum, free from 
income-tax, in October last, £93,750; and they recommend 
that a dividend for the past half-year, at the rate of 16 per 
cent. per annum, also free from income-tax, be now de- 
15th, ~£100,000—Z. 
#16,291; leaving, with the reserve fund,.as increas 
the above addition, £51,040,000; undivided profits amount- 


“THE 


BALANCE-SHEET—February 28, 1907. 


LIABILITIES, 
Note circulation 


Serer sccccce 


days 


£ ASSETS. 
1,099,213 | Gold and silver coin, notes of 


Deposits and credit balances 16,204,626 


Acceptances — To banking 


other banks, cash balance 
with the Bank of England, 
and cheques in course of 
transmission.............. 


customers, £1,589,154 ; to British Government securi- 
other customers, £382,476 1,971,630; ties and money in London 
1] Paid-up capital ............ 1,250,000} at or payable within 
| Reserve fund .............. 1 twenty days .............. 

Half-yearly dividend, pay- Indian and Colonial Govern- 
able April 15, 1907 ........ 100,000; ment securities and other 

Balance of - profits carried stocks and investments 
BE . Koi ccccceccsdccecs 16,291} Bills discounted, cash ac- 

counts, and other advances 10,006,440 
remises at Edinburgh 
and branches ............ 
Freehold p rty, Bishops- 
gate street, London ...... 
Heritable property yielding 
WE bab Kcenadedilédénadines 
Liabilities of banking & other 
customers for acceptances 
by the bank, as per contra 
21,955,629 
ProrFit anD Loss Account. 
Dr. £ Cr. 

Half-yearly dividend— Balance at February 28, 1906, 
October, 1906, £93,750; consisting: of (1) reserve 
April, 1907, £100,000 ...... 193,750} fund, £1,000,000; (2) undi- 

Balance at February 28, 1907, vided = brought for- 
consisting of (I) reserve ward, £13,034 ..........0- 
fund from last year, Gross profits for the year, 
£1,000,000; (2) addition now after providing for bad and 
made, £40,000—£1,040,C00 ; doubtful debts, accrued 
(3) undivided profits car- interest, and rebate on bills 
ried forward, £16,291...... 1,056,291 discounted not yet due, 

£411,058; less expenses of 
management at the head 
office, London office, and 
130 branches in Scotland, 
including salaries, income- 
tax, and all other charges, 
£174,051 ; net profits for the 
year ...... Suu ecdbeedacaeee 
1,250,041 





BRITISH LINEN BANK. 
BALANCE-SHEET—January 15, 1907. 


LIABILITIES. 

Deposit receipts and current 
accounts, with interest 
accrued to this date...... 
Notes in circulation........ 
Drafts, letters of credit, and 
transfers by advice out- 
standing .............00. 
Acceptances—On account of 
banking customers, 
500; on account of 

other customers, £348,440 
Capital ...... MaeRK deg ednené 
Reserve fund or rest 
Pension reserve fund ...... 
Three months’ dividend, 
payable March 15..... .. 
Balance of profits carried 
forward 


ereeee 


eee ee eres recsese 


12,526,731 
849,112 


170,961 


17,291,533 


ASSETS. 

Gold and silver coin, notes 
of other banks, cash 
balances with London 
bankers, and money at call 

a" short — — oe 

per cent. Consols, 24 per 
cent. stock, Local Loans 3 
per Cents., and Indian 
and Colonial Government 
securities ............00-. 

Stock in Bank of England, 
Corporation, railway de- 
benture and other stocks 
(including £452 of the 
bank’s own stock)........ 

Bills discounted and ad- 
vances on cash credit and 
current accounts ........ 

Loans for short terms on 
stocks and other securities 

Securities against accept- 
icixcwaticiissxsdacce 

Bank premises at head 
office and branches ...... 

Other heritable property 
yielding rent 

London property 


233,750— 


«+ 2,730,274 


1,971,630 
21,955,629 


ECONOMIST. 


£125,000; 
































by 


1,669,765 | The report 


4,958,609 


240,935 
196,431 
181,045 


6,410. 
‘ £26,410 


annum, £,62,500—Z4 
be carried forward. 


and in reduction of cost of bank® offices, 
# 10,000; the directors recommend that there now be ap- 
plied in payment, on March 15th, of a dividend for the three 
months ending January 15th, at the rate of 20 per cent. per 
197,500; which will leave, £76,289 to 

Including the reserve fund, and the 
pension reserve fund, the undivided profits will now amount 
to £,1,876,289. During the past year there has been, as no 
doubt you are aware, a serious fall in nearly all high-class 
securities, but your directors have pleasure in reporting that 
in no instance does any one of the bank’s investments stand 
in the books at more than its market value, while taking 
them together they continue to show a considerable surplus. 





COMMERCIAL BANK OF SCOTLAND, LIMITED. 


to the meeting held December 17th is 
as follows :—After providing for rebate of discount and in- 
terest and setting aside an ample sum for losses and con- 
tingencies, the net profit for the year ending October 31, 
1906, amounted to £240,064; add balance of profit from 
last year, £21,346; together, £261,410. Whereof there 
was applied in July in payment of the half-year’s dividend 
at the rate of 20 per cent. per annum, £100,000; the direc- 
tors now recommend that (1) a dividend for the half-year 
be declared at the rate of 20 per cent. per annum, payable, 
free of income-tax, on January 
there be credited to the bank’s investments, as a general 
provision against depreciation, £30,000; (3) and applied in 
reduction of the cost of bank premises, £55,000—{£,235,000 ; 
leaving to be carried forward to next year’s account, 
There will be submitted to the shareholders for 
adoption a special resolution for extension of the bank’s 
powers of investment, which has already been advertised 
in terms of the constitution. 


2nd, 


4100,000; (2) 
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1,013,034 


1,250,041 


1,673,755 


1,999,920 


6,232,560 
3,488,313 
555,940 
345,239 


302,214 
385,000 


17,291,533 


The report to the general court of proprietors held on 
March 4th, is as follows:—Since the date of the last 
report, the supplementary charter applied for by your direc- 
tors has been granted by the Crown, and the bank is now 
‘known by its new name and style of The British Linen 
Bank. The date of the annual balance has, in order to give 
effect to the revised constitution, been changed from April 


15th to January 15th, and the figures now submitted are 
those for a period of nine months only, ending January 15, 
1907. Your directors have pleasure in submitting the fol- 
lowing statement of the results of the bank’s business for 
j| the nine months, together with an abstract of the general 
balance-sheet as on January 15th, certified by the auditors. 
| The net profits for the nine. months, after providing for bad 
| and doubtful debts, interest due to customers, and rebate 
‘on bills current, were £207,268; balance from previous 
year, £66,521; together, 4,273,789. 
been applied in payment of the half-year’s’ dividend at 
Christmas last, at the rate of 20° per ‘cent. per annum, 












LisBILITIES. 


eee ee weer eres eceeseseses 
eee ee er ecerceseseces 


eee er erccereseseseseees 


eecccece 


other liabilities 
Profit and loss account .... 


eeeccccece 


Dr. 
a for half-year paid 


able January 2, 1907 ...... 
Applied in reduction of the 
cost of bank premises .... 
Add to credit of bank’s in- 
vestments ..........cceeee 
Balance to next account .... 


£ 
1,000,000| Specie at the 


BALANCE-SHEET—October 31, 1906. 


ASSsETs. 
head office 
and branches, and cash 


000,000 
110,000; balances with the Bank of 


14,469,205 





18,365,554 


Prorit anp Loss Account. 


& 
100,000 


England and other banks. . 
Notes of other banks and 
cash documents in hand 
and in course of trans- 
mission ....... deaaete aad 
Money in London at call and 
short notice .............. 
British Government securi- 


Peer weer eresccececece 


ment securities, Bank of 
England stock, debenture 
stocks, and other invest- 
WIE d:0060 se vectiovedecee 
Short loans on securities .... 
Bills discounted ............ 
Advances on accounts ...... 
Liability of customers for 
acceptances, endorse- 
ments, and marginal 
CG sass t04asesseteseia 
Heritable property in Scot- 
land not occupied by the 
WS adgue adesccdacrestae 
Freehold property in Lom- 
bard street and Birchin 
lane, London, 
o— by the 


y 


CR. : or 78 
Balance from last account . . 
Profit of — year to Octo- 


r ol, 
100,000 | (Thus—Balance after paying 


5,000 


261,410 


interest and income-tax, 
and providing for accrued 
interest, rebate on bills 
current, and losses and 
contingencies, £406,152; 
charges at head office and 
branches, including 
licences and stamp duty 


908,431 
861,622 


3,187,017 
1,183,001 


386,143 


176,555 


100,000 


£ 


21,46 | 
240,064 | 


on notes,£166,088—£240,064)° 





CLYDESDALE BANK, LIMITED. 
The subjoined report submitted to the meeting on Feb- 





261,410 
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Of ‘which there’ has 








ruary 6th is for the year ended December, 31st last :— 
The net profits, after deducting expenses of’. manage- 
ment, rebate on bills not due, and making ample, provision 
for all bad and doubtful: debts, amount to £179,386; to 
which there has to be added the balance brought: forward ; 
from the year 1905, 427,559; making together, £206,945.. 
From this sum the directors recommend ist the payment of 
a dividend of 12 per cent. per annum, £120,000; 2nd in’ 
payment of income-tax thereon, £6,000; 3rd an addition 
‘to the’reserved surplus fund of the bank of £30,000; 4th 
provision for depreciation of investments, £25,000; 5th in 
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reduction of bank buildings, £5,000—£,186,000; leaving 








The following report will be submitted at the meeting on 
May 21st :—The revenue for the year ending March 31, 1907, 
after making allowance for bad and doubtful debts, 
amounted to £56,480, and the expenditure, including interest 
on deposits, to £5,077, showing. a profit for the year of 
41,403. To this sum falls to be added the balance brought 
forward from last year, £237, less £25 for depreciation of 
furniture and fittings, leaving a net balance at the credit 
of profit and loss of 4,1,615. Out of this balance the direc- 
tors have transferred £;750 to reserve fund, and they recom- 
mend that a dividend be paid on May 22nd, at the rate of 
4 per cent. (free of income-tax), for the year to March 31, 
1907, requiring £563, and that the balance of £302 be 
carried forward. 

BALANCE-SHEET—March 31, 1907. 


LIABILITIES. £ | ASSETS. & 
Capital paid up .............. 14,070 | Cash in bank on deposit and 
Reserve fund—Balance at | Current account ............ 18,344 
credit at March 31, 1905, | Cash in hand, at head office and 
£4,500; added this year, £750 5,250! branches..................+- 2,889 
At credit of depositors —On Investments at cost— 
deposit receipts, £75,185; on SED nba cecenssnbso panne 5,055 
deposit and current accounts, | Debenture bonds and stocks 22,865 
£ ; on savings bank de- | Foreign railway pref. shares 1999 
posits, £28,857 ..........0.06 132,704 } Home railway, electric, in- 
Suspense account— | surance, and other shares 29,894 
Accrued and rebate interest, | Home railway preference 
sundry creditors, &c ...... 1,842 | SL 5 vudkahchobsenaaceee 1,129 
Dividend account— | Preference shares in British 
Unpaid dividends .......... 49 | Companies ..........++..06 15,574 
Profit and loss account— | Feu duties.........c...ese0e 316 
Balance at credit, £1,615; | Colonial bank deposits...... 77 
less to reserve fund, £750 865 | Sundry debtors— 
| On credit accounts and over- 
GEONG « .cccccoccccccscoces eo 43,507 
On bills discounted ........ 6,232 
| Stamps, stationery, &......... 55 
, Office furniture and fitting 244 
154,780 154,780 


NATIONAL BANK OF SCOTLAND, LIMITED. 


At the meeting held on December 21st, the balance-sheet 
as at November ist last, and the profit and loss account 
for the year ending at that date were submitted as follows : 
—After providing for all bad and doubtful debts, the net 
profit for the year amounts to £220,090; to which there 
falls to be added the balance brought forward from last 
year, £,39,752; making together, £259,842. This amount 
it has been resolved to apply as under, viz., to the payment 
of an ordinary dividend at the rate of 15 per cent. per 
annum, 4,150,000; and an extra dividend, or bonus, of 5 
per cent. per annum, £50,000 ; together, 200,000 ; to the: 
heritable property account, £,5,000; to the officers’ pension’ 
fund, £55,000; to the investment account, £20,000; and to 
carry forward, £29,842. The dividend and bonus will be 
paid to the proprietors in equal parts on January 8th and 
July gth next, free of income-tax. The bank’s reserve fund 
stands at 41,030,000, exclusive of £200,000 set aside to 
meet the dividend and bonus payable in 1907, and £29,842: 
carried forward. x 


——— 1s 
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BALANCE-SHEET—November 1, 1906, 











to be carried forward to 1907, £20,945. The reserve fund Lrasinirres, £ ASSETS. & 
of the bank amounts to £810,000, exclusive of the whole aiieh cock, of ares oo 1 ooo ee 
year’s dividend now recommended, and the balance carried | oes. of 6 Per at the Bank of England and asenene 
. ex other on ne 
forward, which together amount to £140,945. oe on af 0 per ean. at Se 
BALANCE-SHEET—December 3], 1906. P ... ae ioa'ons 3% wees. => a basis of 1,018,280 
: ote circulation .......... ie or 8) sin ani 
Capital paid nee, 1 £ sc £ Deposit receipts, current ac- Loansat call and short notice 
Pp pai szeseeeeeeee 1,000,000) Bills discounted ..... opecse - 2,570,966 | “count, and other creditor in London, and cheques on 
Reserved surplus fund...... 810,000/ Credit accounts and other . 14 ethan banka on hand ox in 
Dividend payable February advances to customers.... 4,933,597 | pratts cuunding....... toe aoa nares 8 3,229,497 
and August, 1907, free of Bank buildings (including | Acceptances by the bank. Bank of Engiand, Metropoli- ’ 
eae Paleainoenttecees a ae prope) 529,967 on account of banking tan Board ot Works, the 
Deposits and siban eueeunds ye tied ¥ bias . 105,000 | Correspondents, £277,424; on bank's (£2,925 at par), and 
ce credit Gelonses cae 11,740,556 Investments in Consols and rye other customers, 649,905 — stocks and invest- 
al i potas other securities,temporary «ss pS BABL «..----- sense eee t8 ..eeees Giicabielndoe ‘i 
short currency, and. pay- loans, money at call and at “forward :.csrrvactieeee S000 [tonsa mies cscs tal 
ments in transitu ........ 153,859; short notice .............. sasno:t °°" eae ainer eocunitien fer dhand 
Acceptances by the bank— Gold and silver coin, notes of riod 2,855,304: 
on account of customers, other banks, cheques, &c., Advances on cash credit and i 
; on account of in transitu, and cash euneun and 5,071,479 
g correspondents, balances with London and Acceptances, per contra..... 649. 
FETE EITM 358,479} country bankers ........ 1,642,985 Bank buildings at head office, 
Balance of profits carried to Liability of customers and eae oan 
Sébekedebosaaegpasonse 20,945; bankingcorrespondents for Renmeinetsss.+cssc le 266,000 ' 
acceptances per contra.... 358,479 Heritable property yielding 
15,068,844 15,068,844 BEES sodcdéccsce éecss bbecee 285,800 
Prorit anp Loss Account. 18,751,549 18,751,549 
ope . asi ema £ =. D oe £ Prorit anp Loss Account. 
vidend payable February nce at December Dr £ Cr £ 
and August, 1907, £120,000; TEED seeisb)titwaderodsnes eed a sli: daniel 
income-tax thereon, £6,000 126,000 Cons profits oe 1906, = head office, London office, from last ear a 
Reserved surplus fund...... 30,000 ae re ke for Bl and 118 branches.......... 155,496} Gross profit, after makin 
Bank buildings ............ 5,000 8, and provi ae OF Provide for dividend of 15 per full provision for all 
ene bad_ and eee | cent., and extra dividend, anddoubtful debts, deduct- 
geen eoeecccccecces ose ae: nae < or bonus, of 5 per cent., ing interest due but not 
ince to 1907 ........ coe 20,945 ee ee oa payable in 1907............ 200,000] paid, rebate on bills 
een - a tablishm, an Applied na seduction of cost current, income-tax, licence 
£138,480; net profits for i a. Property “ 8.000 andstamp duty ...cccccce 375,586 
1906... ce sees jebdtidesects 119,386 Oficers" pension fund’ <--2. 5000 
—_—— nvestment account ........ 20,000 
206,945 206,945 ce carried forward to 
ee 29,842 
MERCANTILE BANK OF SCOTLAND, LIMITED. 415,338 415,338 





NORTH OF SCOTLAND BANK, LIMITED. 

The report submitted by the directors to the meeting held 
on November 2nd is as follows :—Including the sum 
of £2,719 brought down, the profits for the year, after pro- 
viding for bad and doubtful debts, amount to £563,982; 
which the directors have appropriated as follows, viz., in 
payment of a dividend at the rate of 11} per cent. per 
annum, on May 4th last, £22,500; to pay a dividend at the 
rate of 11} per cent. per annum on 2nd prox., £22,500; in 
reduction of bank buildings account, £1,100; to credit of 
reserve fund, £515,000—,61,000; leaving to be carried to 
next account, £:2,982. By the addition above mentioned 
the amount of the reserve fund is £222,500. 

BALANCE-SHEET—September 29, 1906. 


LIABILITIES. £ ASSETS. 

Notes in circulation .......... 476,889 | Gold-and silver coin at head 
Deposits and credit balances 4,070,653| office and branches, and 
ces due to banking cor- cash at call with London 
respondents. ...........+... 6,906; bankers (Messrs. Barclay 
and Co., Limited, and the 
Union of London and 
Smiths Bank, Limited) .... 
Gold and silver coin with 
other banking correspon- 
dents, exchangeable notes, 
and cheques on other banks 
Consols and other securities 
of the British Government. . 
Colonial Government, Bank 
of England, and British Cor- 
poration stocks ............ 
Debenture and preference 
stocks, other stocks, shares, 
and securities,............. 
Loans to London brokers at 
call and short notice 
a loans on stocks 
and other marketable se- 


Serer erereceresrseseese 


Capital paid up .............. 
Reserve fund ................ 6 
Profit and loss account, 
= dividend paid in May 
ASt.....cccee eoreccocccsoes 


522,834 


41,482 153,119 


266,875 


305,584 


NE sss Hake ongscécbecwene 
Bills discounted, advances on 
cash credit bonds and on 
other accounts and _ se- 
RE 2, 
Bank buildings, furniture and 
—_—e at head office and 


weer seeseseeses 





5,280,863 5,280,865 


ROYAL BANK OF SCOTLAND. 


‘The report to the general court of proprietors submitted 
on November 27th is in the following terms :—The 
balance of rest at October 14, 1905, was £933,440; the 
net. profits of the year, after providing. for all bad and 
doubtful debts, amounted to £242,781. The midsummer 
dividend, at the rate of 9 per cent. per annum, free of in- 
come-tax, required’ £90,000; it is now proposed to pay a 
similar dividend at Christmas and a bonus of 1 per cent., 
which: together will require £110,000; there has been 
written off for expenditure of bank buildings, £6,000; 


———— 





we 





a 























terest 
| Notes in circulation ........ 
| Drafts outstan: 


May 18, 1907.] 


total, £206,000; leaving a balance of undivided profits at 
credit of rest of £970,221. _ 
BALANCE-SHEET—October 13, 1906. 


L1aBILITIES. 
Deposits with accrued in- 


eetoooces 





ASs8ETs. 

Gold and silver coin, notes 
of other banks, and cash 
with Bank of England, and 
other London bankers .... 

Money in London at call and 
short notice, and cheques, 
&c., payable on demand, in 
pant eg and in transitu...... 

British Government securi- 
ties (Consols, 23 per cent. 
— and Local Loans 


stock) 

Indian and Colonial Govern- 
ment securities, Bank of 
England stock and British 
railway debenture and 
Corporation stocks 

Foreign Government stocks, 
Bank of Ireland stock, 
Indian railway stocks, and 

. other marketable securities 

Bills discounted ............ 

Advances on cash credit 
and current accounts .... 

Loans on stocks and securi- 
ties for short periods .... 

Banking correspondents and 
other customers foraccept- 
ances and indorsements, 
per contra ..... Vanhakes eke 

Bank buildings (partly yield- 
ing rent). ......ccccccsecs 

Property yielding rent ...... 

Freehold property in London 
(partly occupied by bank, 
and partly yielding rent).. 125,000 


18,908,409 


13,666,322 


Acceptances and _ indorse- 
ment of foreign bills—on 
account of ig corre- 
spondents, £541,568; on ac- 
count of other customers, 


= 2,000,000 
970,221 
110,000 





Rest .. 6a 
Proposed half-year’s dividen 
and bonus at Christmas .. 


1,480,020 


eeeercce 


103,179 


542,514 
3,807,913 


5,182,442 
1,463,588 


665,160 


282,365 
214,624 


18,908,409 
Prorir anD Loss Account. 
Cr. 
Rest at October 14,1905 .... 
6,000} Gross profits, after deductin 
rebate on bills current an 


Dr. 
Expenditure on bank build- 


£ 
440 
ings written off ™ 
Dividend for half-year, paid 


at Midsummer............ 90,000} income-tax, and providin; 
Dividend and bonus to be paid for all bad and doubtf 
at Christmas .............. 110,000} debts, £408,690; less 
Balance, being free rest, or charges of management at 
undivided profits, carried head office, and 149 
forward ......... esecesess 970,221) branch establishments, 
£165,909; net profits ...... 242,781 
1,176,221 1,176,221 





TOWN AND COUNTY BANK, LIMITED. 

The report submitted at the meeting held on 
March 5th is as _ follows:—Including a _ balance of 
43,078 brought from last year, the balance at credit of 
profit and loss account, after deducting all the charges of 
management and income-tax, and providing for interest 
outstanding, rebate on current bills discounted, and all bad 
and doubtful debts, is £440,405. The directors have appro- 
priated this sum as follows: dividend of 6} per cent. paid 
in September last, £15,750; dividend of 63 per cent. pay- 
able on April 5th, £15,750; making a dividend of 
123 per cent. (clear of income-tax) on the paid-up capital 
for the past year, 431,500; bank buildings at head office 
and branches, in reduction of their cost, 41,500; superan- 
nuation fund for the bank’s officers, £51,000 ; investment ac- 
count, £5,000; balance to be carried forward to profit and 
loss new account, £1,405. The very serious depreciation 
which has for some years past taken place in the value of 
all gilt-edged securities has reduced, year by year, the sur- 
plus on these investmerits held by the bank. In order to 
fully meet this depreciation, your directors have thought 
t prudent to transfer, meantime, to investment account 
425,000 from the guarantee fund, which now stands at 
#135,000. The amount of the bank buildings account will, 
after the above reduction, stand at £75,613. .The bank 
owns fifty buildings. The books and accounts of the bank, 


for the year ended January. 31st last, and the vouchers of 
security of the investments have been examined by the au- 








ditors, and their report is appended to the statement | ing down bank premises by 43,000, the balance remaining’ 
annexed. at credit of the profit and loss account (including a sum of! 
BALANCE-SHEET—January 31, 1907. 414,994 brought forward) amounts to £177,977, out of 
Deposits PO pa Gold, silver, A. ost, & which the board recommend that a dividend of 53 per cent.,.. 
with creditor balances, in- and notes of other .. 330,390:| free of income-tax, be now declared for the half-year (being 
ee x: steeeeeee — Painberet on a at the rate of 11} per cent. per annum), which will absorb ‘ 
Acceptances on account of : ing correspondents neccatien 235,717'| 2 sum of £159,231, and leave a sum of £18,746 to be car-’ 
oonkenere agen cess ense sense as Bankers’ aratte, cheques, &e., onan ried forward. 
IP wcaee eodoescoe in course 0 Smission .. ‘ 
—_ memerasunetst es 135,000 * — an = and ee ee = b ve ll £ 
ance at c of profit an riti: oni vern- , , ” ; ‘ : 
loss account, £40,405; less ment securities and Bank Capital paid UP .cccwccceees 2,769,231 | Cash on hand at*head office, : 
half-year’s dividend paid to of England stock ....... eel oo a ee nance Dt mae : 
BISIO) vassscrerssss-veer 24655] teloanson security of stocks 1000795 | culation .'vv-.-...-.-c0:- 2578686] Cash at cali and’ short notice 'S516a8 
eT eee nc | Cash credit aa ae Saaaaaiie 1,483,086 | Government and other public Bills discounted, advances to 
Bills discounted ............ "345,651 ACCOUNTS ....... 6. eee eee 2,129,681; customers, &c. ............ 8,766,101 
Bank’saceeptances,percontra 2,834 Deposits, current, and other Investments, viz. :— . 
Bank buildings at head office ACCOUNTS... 2.2... eee eeees 10,075,528; Government debt.......... 2,630,769: 
and branches .............. 77,113 | Net profits for the half-year Government stocks........ 1,597,612: 
Other heritable property ' (including £14,994 brought Indian and Colonial Govern- : 
(yielding rent).............. 6,994 forward) ........ eoccseoeee 177,977; _ment securities .......... 1,306,387 ' 
a — Compsnntion ’ 
56,286 756,286 ebentures, and oth ; 
= . securities re wes dees cae ae 2,561,403! 
Bank premises, head office 
5 UNION BANK OF SCOTLAND, LIMITED. and branches—original cost 
fhe following report was submitted to the meeting oni tt SOR, weiiten Coote." «TRS 
at Aah ***18,764,503 18,764,50: | 





See 





April 24th :—The profit for the year to April 2nd, after * 





providing for rebate of interest, and for all bad and doubt- | 
ful debts, amounts to £190,287; to which has to be added 
the balance from last year, £28,870; making together, 
219,157. The directors have applied to securities and in- 
vestments account, £40,000; to bank premises account, 
4 5,000—£,45,000; and they recommend that there be set 
aside in payment of a dividend at the rate of 13 per cent. | 
per annum on the paid-up capital, or 26s per share, free of 
income-tax, in equal proportions, on May 1oth and Novem- 
ber oth next, the sum of £130,000; in payment of income- 
tax, £6,500; balance carried forward to next year, £537,657 
—219,157. The bank’s rest, or surplus profit, stands at. 
£875,000, exclusive of the whole year’s dividend and balance 
in profit and loss account, which together amount to. 
#167,657. The directors have pleasure in stating for the in-: 
formation of the shareholders that full provision has been 
made in the books for depreciation on Stock Exchange. 
securities and investmenis. At the close of the ordinary 
business of the annual general meeting, the special resolu- 
tion, of which notice has been given to the shareholders, 
by circular and advertisement, will be submitted. The reso- 
lution is intended to effect an alteration and extension of 
the directors’ powers of investment, considered by them 
desirable in the interest of the bank. If approved, a second 
statutory meeting of the shareholders will be called for 
May 15th, for the purpose, if so resolved, of confirming the 
special resolution. 

BALANCE-SHEET—April 2, 1907. 





























































































































LIABILITIES. £ { ASSETS. £ 
Deposit andcurrent accounts 13,264,345 | Bills under discount, less re- 
Current drafts on London .. 83,854 | Date ........eeeee cece ees ... 2,945,023 
Acceptances by the bank.... 36,365 | Advances on cash credits 
eo aa Seckdeas $ Sonne | x and current on a 2,909,815 
pi GP sccccccccace i | Loans on stocks and other 
Rest account............. «-. 875,000 securities .............00- 2,680,927 
Profit and loss account, as | Liability of customers for : 
WE Ca decictcnccasesds «es 174,157 bank’s acceptances, per — 
f * COMER 0c cc ccoceneeseses 36,366 | 
| Bank offices, Glasgow, Edin- ' 
i —— and branches ...... 244,272: 
ondon property, partly in j 
occupation of the bank... . 69,371 
Consols, and other British i 
Government securities .. 1,129,092: 
| Other securities and invest- : 
WEIN 5 cecccccesee<ede +++ 1,782,728: 
5 Money at call & short notice 3,062,316! 
r Cash Celanese due by bank- 
ing correspondents, & cash i 
| vouchers in transitu ...... 375,282 ! 
; Gold and silver coin, notes 
| of other banks, and bal- 
| ances at Bank of England 1,163,326 | 
16,398,518 ‘ 16,398,518 
ProFrit anp Loss ACCOUNT. 
Dr. £ Cr. ' oF £ 
Securities and investments Gross profits after providing 
IIE ion 864 0k4<8casese 40,000 | for rebate of interest, and 
Bank premises account .... 5,000} for all bad and doubtful 
Balance, as above .......... 174,157 | debts ..........cccccccees 345,203 
; Deduct charges of manage- 
ment at head offices in 
Glasgow and Edinburgh, 
at London office, and 151 
branches in Scotland...... 154,916: 
Net profit for year .......... 190,287 
Balance brought forward 
from April 2, 1906.......+.+ 28,870 
219,157 219,157 
Balance ....... endhdddnteds - 194,157 





JOINT-STOCK BANKS OF IRELAND. 


BANK OF IRELAND. 

The report presented to the general court of proprietors 
January 18th is in the following terms :—After meet- 
ing all the expenditure incurred in carrying on the business 
of the bank, providing for bad and doubtful debts, interest 
due on deposits, rebate on bills not at maturity, and writ- 
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" Prorit - ane. Accounr, 4 The profit and loss account of the bank -_ _ 
mann . R. half-year ended December  3* 1906, including 
a enn Oo ae a. — 422,160 brought forward, _shc wS a balance’ of 
cluding om repairs, after providing for interest £116,882 available for distribution. The board have de- 
eo a aoa a clared a dividend for the past half-year at the rate of 10 

“cent. for half-year en duty on notes and post per cent. per annum, or tos per. share (£10 paid)—also a ; 
a hae ae | Se ee a ee bonus at the rate of 1 per cent. per annum, or 1s per share 
" account .......... sated 18,746| making provision for bad —payable on : and after January 26th. The income- 
and doubtful debts, and tax on the dividend and bonus is paid by the bank. 
ay - erreemen pene 251,414 | Lhe dividend and bonus absorb £82,500, leaving a balance 

ama ams of £34,382, of which amount £10,000 has been credited to’ 


HIBERNIAN BANK, LIMITED. 


Subjoined is the report submitted at the meeting held on 
January 28th:—After providing for rebate on_ bills, 
interest on deposits, and bad and doubtful debts, the net pro- 
fits for the half-year amount to £22,677; to which has to 
be added balance of undivided profits from last account, 
43,038. The directors have transferred to the reserve fund 
the sum of £7,000, and they recommend that the balance 
be applied as follows, viz., in payment of a dividend for the 
half-year at the rate of 6 per cent. per annum (free of in- 
come-tax), £515,000; to the officers’ superannuation fund, 
#1,000; to next account, £2,715. In order to meet the 
further fall in the price of Consols and other investments, 
the sum of £14,500 has been withdrawn from the reserve 
fund, and applied in reduction of the bank’s investments 





account. The reserve fund now stands at 4,142,500. 
BALANCE-SHEET—December 31, 1906. 
LIABILITIES, £ ASSETS. £ 
Capital paid up .............. 500,000; Cashonhand ................ 210,280 
Reserve fund (invested as per ; discounted ............ 997,856 
SED <6n5bs64nse0bbe eee 142,500; Advances on current accounts, 
Amount due on deposit, cur- SD 6 wenscenesensecced 104,334 
rent, and other accounts, Sundry agents .............. 24,365 
including interest due on Investments, viz. :—- 
Pn 56555564000 s0nesae 3,281,404 Consols; £50,000 
Sundry agents .............. 247,758| National War Loan stock; 
Unclaimed dividends ........ Irish Land stock; 
Officers’ superannuation fund 20,582| £275,000 India 3 per cent. 
Rebate on bills discounted stock (of which re- 
not at maturity ............ resents the reserve fund) ; 
Profit and loss account ...... 18,715 760,000 Dublin Corporation 
stock; £134,465 sundry de- 
benture stocks,&c. ........ 187,170 
Bank premises (head offices & 
44. branches), written down 
ER PIO ee 119,025 
4,223,040 4,223,040 
Prorir anp Loss Account. 
Dr. £ Cr. £ 
| Ea, cases of management, in- Balance from last account .. 3,038 
cluding directors’ fees, Gross profits for half-year, 
salaries of officers, rent and after providing for rebate on 5 
taxes, repairs, and all other bills, interest on deposits, 
RE. n55.00.0606 sé000000085< 29,080! and bad anddoubtful debts 53,996 
Income-tax paid ........ pean 2,239 
Amount transferred to re- 
serve fund ................ 7,000 | 
Amount to be added to i 
officers’ superannuation | 
BRA ee een 1,000 
Dividend recommended to be 
paid in February, 1907 .... 15,000 
Balance to next accouns .... 2,715 
57,034 57,034 





MUNSTER AND LEINSTER BANK, LIMITED. 


Subjoined is the report for the half-year ending December 
31, 1906:—The profits of the bank, after deducting ex- 
penses and providing for interest on deposits, rebate on bills, 
and bad and doubtful debts, amount to £20,716; to which 
has to be added the balance from the last account, £5,991 ; 
together, £26,707. It is proposed to pay a dividend for the 
half-year at the rate of 12 per cent. per annum, free of in- 
come-tax, 412,000; to transfer to reserve fund, £57,000; 
to apply in reduction of premises account, £1,500; to carry 
to next account, £,6,207. 

BALANCE-SHEET—December 51, 1906. 





LIABILITIES. ASSETS. £ 

Capital—1¢0,000 shares of £5 Cash on hand & with bankers, 
each, £2 paid .............. 200,000; £423,906; money at call and 

Reserve fund ...............- 255,00 short notice, £649,663....... 1,073,569 
Amount due upon deposit, Investments, viz.:— Consols 
current, and other accounts, | ~& other Government stocks, 
including interest and re- | £743,588; Indian & Colonial 
bate on bills, and reserve | Governmentstocks,£147,394; 
for doubtful debts.......... 4,652,999; vorporation stocks, railway 
Profit and loss—Balance from | debenture and ae 
June 30, 1906, £5,99}; net | stocks, and debenture bonds, 
profit for the halftyear end- | £283,717; other investments, 

ing Dec. 31, 1906, £20,716 .. 26,707! — #895 ....... cee ee ceee eens sl 

| Bills receivable .............. 
Advances to customers: on 
| securities and current ac- 

A SE ‘penen oh ah >oninsee e's 1,933,567: 
Premises, head office and 

| branches................- - 51,717 

5,132,706 | 5,132,706 





NATIONAL BANK, LIMITED. 

The following is the report presented at the meeting held 
on January 24th:—The directors submit the following 
statement. of accounts, showing the position of the bank 
on December 31, 1906, with the auditors’ certificate and report. 


—_—_,~-— 
—_—in- —— 


the rest or undivided profits, raising that fund to £545,000 
—and £24,382 carried forward to profit and loss new ac-, 





ccunt. 


BALANCE-SHEET—December 31, 1906. 


LIABILITIES, ASSETS. £ 
oe paid up on 150,000 Cash on hand at head office, 
GRADO. cocccasccescccceses branches, and Bank of 
Rest or undivided profits— England .......--.....06 1,728,283 
Consols at 874 ............ Money at call and at short 
Notes in circulation ........ 1,122,430; notice .............eeeeeee 2,235,129 
Amount due by the bank on Government securities, in- 
deposits and current ac- cluding rest or undivided 
Ph nbp ss peenereenesxs 928,795 | profits ...........ceeeeeees 1,500,040 
Acceptances’ to bankers’ Corporation, railway, and 
drafts and on security .... 243,600} other stocks .............. 153,328 
Rebate on bills not due . 10,954} Advances on securities at 
Net profits for the half-year, sundry dates, and current 
including £22,160 brought ACCOUNES.........0.00006 -. 5,719,659 
forward from June 30, 1 116,882} Bills discounted ............ 
ers’ guarantee and se- 
— held a ac- 243,600 
ceptangesyper,contra .... 
Bank Bits — London, 
Dublin, and branches, free- 
hold and leasehold........ 301,553 
15,457,661 15,457,661 
Prorit anp Loss Account. 
Dr. & Cr. um £ 
Totalexpenditure at the head Amount brought from last 
office and all the branvhes, IE so nccccnccneenccess 22,160 
including salaries, rent, Gross profits for the half-year 
taxes, maintenance of ended Dec. 3lst, after pay- 
bank premises, &c......... 89.490; ment of interest, income- 
Rebate on bills not due .... 10,954} tax, duty on circulation, 
Half-year’s dividend to Dec., and fully providing for bad 
31, 1906, being 10s per share, and doubtful debts........ 195,1€6 
or 10 per cent. per annum 75,000 
Bonus at the rate of 1 per 
cent. per annum, or ls per 
GRATE 22.0000 Sekieniusiene 7,500 
Amount carried to rest or 
undivided profits.......... 10,000 
Balance to credit of profit 
and loss new account .... 24,382 
217,326 ' 217,326 





PROVINCIAL BANK OF IRELAND, LIMITED. 
Subjoined is the report presenied at the meeting held on 


January 


23rd :—Including 
from last account, there remains a profit of £,62,248. 


413,585 brought 


forward 


Out 


of this the directors have declared a dividend for the half- 
year at the rate of 12 per cent. per annum, free of income- 
tax, which will require £32,400; they have appropriated 
for depreciation in the value of the bank’s investments, 
417,500; and carried forward, £12,348. 
BALANCE-SHEET—December 31, 1906, 














LIiaBILITIES, £ ASSETS. £ 
Capital paid up .............. 540,000} Cash at head office, branches, 
Reserve fund ............+0.- 365,000} andin London ........ eee 393,949 
Notes in circulation.......... 752,840 | Investments, viz. :— 
Deposit receipts, current and Britj Government and 
other accounts ............ 5,063,945 Colonial securities ........ 621,104 
Net profits for the half-year, Indian railways guarante 
including £13,584 brought by the State........00-...-- 149,16 
forward from June 30, 1906, Bank of England stock and 
£62,248; less £17,500 appro- other investments.......... 1,004,284 
priated for depreciation in Advances on security at call 
the value of the bank’s in- and short notice .......... 6C0,000 
vestments ............00-- 44,748 Bills discounted, and advances 
to customers, &c. .......... 
Bank premises, freehold and 
leasehold .........ccecceees 114,710 
6,749,533 6,749,533 
Prorit and Loss Account. 
Dr. FS Cr. £ 
Total expenditure at head Balance June 30, 1906........ 13,585 
oftice and branches,.includ- Gross profits for the half-year, 
ing rents, repairs of pre- after am of interest on 
ses, salaries, pensions, deposits, income-tax, duty 
&c., for the half-year ...... 50,418 on notes and post bills in 
Depreciation in bank’s in- circulation, law costs, and 
vestments. ................ 17,5060 aaa ee 
Dividend at the rate of 12 per iscounted not yet due, and 
cent. per annum, for the bad and doubtful debts .... 99,01 
half-year to Dec. 31, 1906, 
payable on and after Feb. 1, 
next, free of income-tax .. 32,400 
Carried to new account...... 2,348 
112,666 112,6€6 





FOREIGN AND BRITISH-COLONIAL JOINT-STOCK 
BANES. 


AFRICAN BANKING CORPORATION, LIMITED. 
The report presented at the meeting held on January 3rd 


is as follows :—The profit-and loss account shows a gross 
profit of £098,606, including £7,095 brought: forward. 


| After deducting current charges and rebate, and allowing 


#921 for depreciation of furniture, there remains the sum 
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of £19,775, which the directors propose to apply as follows : 
dividend at the rate of 6 per cent. per annum for the half- 
year ended September 30th, £12,000; balance to be carried 


forward, £57,775—419,775. 
BALANCE-SHEET—September 30, 1906. 
£ 








LIABILITIES. ASSETS. ; £ 
Capital paid up.............. 400,000 | Coin, bullion, and notes on 
NUD . ccc csanciccrcdeccedes 140,000 | hand .........cccececcecees 867,641 
Note circulation ............ 317,085 | Bullion in transit ............ 36,991 
Current accounts and uae 4,617,656 | Cash at bankers ............ 278,297 
Drafts, acceptances, endorse- Money atcalland short notice 170,000 
ments, and bills re - dis- British Government, i 
Counted..........cecceeeeee 454,166} and Indian railway, 
Rebate on bills .............. 9,069 | Colonial Government and 
Balance of profit and loss ac- municipal securities (in- 
NNT a hen bbc pesccdeccccccs 19,775 | cluding deposit with Cape 
Government against note 
issue)........ adi dane cesses 384,804 
See mone. serescsenscas , _ 
s of exchange purchased.. 1,025,]! 
Bills discounted, loans and 
GEIOEE che icccccccdéscess 
Liability of customers for 
acceptances. .........e..+ 771 
Bank premises, furniture, and . 
GID cicccccscccecsscesces 
5,957,751 5,957,751 
Prorit anp Loss Account. 
Dr. £& Cr. . 
Charges at head office and Balance of undivided profit, 
branches, including direc- March 3], 1906 .............. 
tors’ remuneration, rent, Gross profit for the half-year 
taxes, salaries, and all other ended September 30,1906 .. 91,511 
@XPENSES ......ccccrccccees 68,840 
Rebate on bills................ 9,069 
Depreciation of furniture 921 
Balance Sudivedens adidgasedie’ 19,776 
98,606 98,606 





ANGLO-CALIFORNIAN BANK, LIMITED. 


Subjoined is'the report presented at the meeting held on 
March 12th :—After making full provision for bad and 
doubtful debts and allowing for all charges at San Fran- 
cisco and London, there remains £48,858 as the net profit 
for the year. ‘Adding to this £10,332 brought forward, the 
sum of £59,190 is available for appropriation. An interim 
dividend of 6s per share was paid in September last, and 
the directors now propose to pay a further dividend of 6s 
per share, together with a bonus of 4s per share, making 
the total distribution 8 per cent. for the year 1906, to place 
420,000 to reserve fund, making it £220,000, and to carry 
forward £15,214. The shareholders will be interested in 
learning that notwithstanding the terrible disaster which 
overwhelmed San Francisco last April, the bank has not 
suffered any material loss. 

BALANCE-SHEET-—December 31, 1906. 


LIABILITIES. £ ASSETS. £ 
Capital called up ............ 299,700 | Cash at bankers, in London 
Reserve fund ..............+. and the United States, in 
Deposits, bills payable,current, hand, at call and short 
and other accounts ........ 2,644,791 | motice.............secceceee 971,304 
Profit and loss—Balance as Bullion in hand and in transit 60,058 
r statement below, £59,190; Bills. receivable, current, and 
educt—interim dividend other accounts ............ 1,893,547 
of 6s per share, paid Sep- Real estate held in the United 
tember 5, 1906, £8,991 ...... 50,199 | States .............ccecees 18,915 


Home and Colonial Govern- 
ment and other stocks and 


Pee ee eer seseseeeees 


Be 
Contingent liability on’ bills 
discounted, £45,258, all of 
which have since run off. 








3,194,690 3,194,690 
Prorit AND Loss Account. 
Dr. £ | _ Cr. £ 
Current expenses at head Balance from year 1905...... 10,332 


Gross profits for the year, 


office and San Francisco, is 
after making provision for 


including directors’ remu- 











MEration ....cccccccccccece 39,433 bad and doubtful debts, as 
State and other taxes in San estimated by the managers 93,736 
ci and income-tax 5,445 
Balance, being net profit for 
the year, including £10,332 
brought forward from last 
JERE: cccccccccccceccccccces §SBIGD 
104,068 104,068 
ANGLO-EGYPTIAN BANK, LIMITED. 
BALANCE-SHEET—August 31 1906. 
LIABILITIES. £ ASSETS. 
Capital paid up.............. 500,000 | Cash in London, at branches, 
Reserve fund ................ 550,000 | and in transit..... wedanetee 948,137 
Bills payable ...............- 2,168,284 |Sundry investments ........ 349,838 
Deposit, current, and other Advances and other accounts 4,022,662 
ACCOUNTS ........cccceeeees 3,122,534 | Bills receivable.............. 1 
Balance of profitandloss .. 90,893 |Freeholdpremises in Egypt.. 25,000 
Liability on bills of ex- 
change rediscounted £790,483 
6,431,711 6,431,711 
Prorit anp Loss AccouKT. 
Dr. £ Cr. £ 
—— dividend .. y. per ee. Cee omen 
cen annum. une rom August 31,1905 ...... 36,000 
1, 1906. sheceions eepiemaians 25,000 |Gross profits for the year . 
Transfer to reserve fund.... 50,000} ending August 31, 1906, 
Balance, to be dealt after making provision for 
a as fo ee bad . —. = — 
a! per cent. per um, gencies, > less ex- i 
to be paid December 1, 1906 50,000 nses in London and atthe 
Staff provident fund ..:..... 1,893 GRIER oie cecsccs 129,893 
Pension reserve fund........ 10,000 
Balance carried forward .... 29,000 


‘ 











The report presented at the meeting held on November | 
2oth is in the following terms :—-The gross profits for the 
year, after making’ provision for all bad debts and contin- 
gencies, are 194,022, and deducting the expenses, . 
amounting to £64,129, there remains a balance of £129,893 
net profit for the year. To this amount must be added 
£36,000, the balance carried forward, making £165,893, 
which the directors propose should be dealt with in the fol- 
lowing manner: contribution to staff provident fund, 
41,893; interim dividend at 10 per cent. per annum, paid 
June ist, £25,000; dividend at 20 per cent. per annum, to | 
be paid December ist, £50,000; transfer to reserve fund, : 
450,000; transfer to pension reserve fund, £10,000; 
balance carried forward, £29,000. 


ANGLO-FOREIGN BANKING COMPANY, LIMITED. 


The following is the report presented at the meeting 
held on February 20th :—The gross profit for the year is 
£72,979, including £5,488 brought forward from last 
account. After deducting the current charges and rebate, 
providing for bank premises redemption fund, income-tax, 
and bad and doubtful debts, there remains the sum of 
445,817 for appropriation. From this sum £10,500 have 
been paid as interim dividend, leaving £,35,317, which the 
directors propose to apply as follows: #,10,500 to payment 
of a dividend of 3s 6d per share; £9,000 to payment of a 
bonus of 3s per share, making the total distribution for the 
year 1os per share, or a little over 7 per cent. per annum; 
410,000 to reserve fund, which will then stand at £150,000 ; 
45,817 to profit and loss new account. 





BALANCE-SHEET—December 3], 1906. 
£ ASSETS. £ 
Capital fully paid ....... «sees 420,000} Cash &loansfor short periods 567,969 
serve fund.............06 140,000} Bills receivable & foreign bills 698,243 
De its, loans, &c. .......... 1,145,823; Consols, National War Loan, 








Liability on bills negotiated, and Transvaal Loan, taken 
per contra ............066. 4,414,378| at lowest prices quoted on 
Current accounts............ 372,867} -Dee. 31 .......cccccccccccce 138,286 
Acceptances, per contra: .... 236| Indian and Colonial Govern- 
Bank premises redemption ment and _ Metropolitan 
WEE bce cevcdcceccedeuteads 783| ©Water Board. stocks, taken 
RRODAIS 202. cc ccccccccccceece 5,695| at lowest prices quoted on 
Profit and loss, £45,817; de- Dee. 31 .....eecccceseceeees 115,346 
duct interim dividend paid Other securities, taken at 
to June 30, 1906, £10,500.... 35,517; lowest prices quoted on 
. 31, or in some cases 
6 beans market value ...... 52,650 
‘urrent accounts, partially 
a ae by security........ 538,513 
cce’ ces, per contra, 
against security ........ .- 764,853 
Acceptances without security 
for account of ers .... 20,383 
(Of the above securities and 
assets £1,138,101 have been 
given as cover for loans, per 
contra.) 
Bills negotiated, per contra.. 4,414,378 
Bank premises ...........+++ 36,478 
7,347, 7,347,099 





ANGLO-ITALIAN BANK, LIMITED. 

Subjoined is the report for the year 1906, submitted to the 
meeting held on April 19th :—The net profits of the year, 
after deducting current expenses in London and Florence, 
and income-tax, amount to £4,938, which sum, together 
with £497 brought forward from the previous year, makes 
a total of £5,435. From this amount £2,000 was paid as 
interim dividend in September, leaving a balance of 43,435 
to be disposed of. The directors now recommend the pay- 
ment of a final dividend of 6s per share. This will absorb 
the sum of £3,000, leaving the balance of £435 to profit and 
loss account. In compliance with the resolution passed at 
an extraordinary general. meeting, and confirmed as a 
special resolution at an extraordinary general meeting, the 
reduction of the capital of the bank has been duly carried 
out, and on December 17, 1906, the shareholders received 
44 per share, thus making the capital 410,000, in 10,000 
shares of £1 each, fully paid. 

BALANCE-SHEET—December 31, 1906. 
LIABILITIES. ASSETS. 


Capital, 10,000 shares of £1 each Florence property ............ 22,136 
‘ally pata ckcatades seeesess. 10,000 | Securities and investments .... 20,734 
Reserve fund ........2-eceeecee 14,000 | Balance at bankers in London 
Rent of Florence property for and by = bon cash.in hand.. 5,189 
the first four months of , Sundry debtors in England and 
s ae a apace: 2,888 | Italy ...........eeeee aint me 
jan areholders, arn 
e of capital is so'nslentassseoes 3,028 
jan creditors in glan 
and ftaly Maaddagdadsdceheddes 4,920 
Balance of profit and loss...... 3,435 
48,271 | 48,271 





ANGLO-JAPANESE BANK, LIMITED. 

The first annual report gives the balance-sheet and profit 
and loss account made up to December 31, 1906, showing a 
deficit of £2,725, which is carried forward. The period 
covered by these accounts is from the formation and estab- 
lishment of the bank in May last, or a little over seven 
months. In view of the. large initial, but. non- 
recurring, outlay incidental.to opening and equipping offices 
in London and Yokohama, the above result may be deemed 









not unsatisfactory. 


Tame, J 


was granted in the shares of the bank, and took place on 


September roth. 


BALANCE-SHEET—December 31, 1906. 


Capital paid or 

Ww @eeeeeeeseee 

Current eseounia 5% 

Sundry accounts and adjust- 
ments, rebates, &c......... 


£ 
293,115 
6,519 


ASSETS. 
Cash on hand and at bankers 
Loans and advances........ 
Bills discounted .......-se0e 


Bills receivable .........+0 


£ 
19,357 
132,678 


‘THE ECONOMIST. 


In response to an application made to 
the committee of the Stock Exchange, a special settlement 


InvestMents ..ccccsssccoce 
Office furniture .........0.. 
Sundry accounts, adjust- 
ments, rebates, &c. te 

i expenses (in 
connection with the forma- 
tion of the company)...... 
Profit and loss account .... 


335,027 335,027 
Prorit anpD Loss Account. 
; £ Cr. £ 
Gross profit from May 15th 
3,767 


to December 31, 1906 
Balan 2,725 


Dr. 
Expenses of management 
in London and Japan (in- 
salaries, director:’ 
and auditors’ fees, rent, 
taxes, stationery, and all 
other charges) . 


ci 
ce 
6,492 

6,492 


6,492 


AUSTRALIAN JOINT STOCK BANK, LIMITED. 


The following is the report presented at the meeting held 
on January 22nd :—Deducting the expenses of manage- 
ment, the profit for the half-year amounts to £570,715, and 
after providing for interest upon fixed deposits and inscribed 
deposit stock, amounting to £68,293, there remains a 
profit of 42,422 as a result of the half-year’s working, 
which the directors recommend to be added to the balance 
from last half-year, making £7,934; the directors recom- 
}mend that £5,000 be placed to the credit of new reserve 
fund, making it £10,000, and leaving to be carried forward 


| H2,934- 

BALANCE-SHRET—December 3], 1906. 
; LIABILITIES. Q@: ASSETS. 
Capital paid up 154,570 | Coin and bullion 
| New reserve fund..... ie - _10,000 | Bullion in transit to London 
Inscribed deposit stock 794,474 | Cash at London bankers .... 

| Fixed deposits, “A” and “B” 216,408 British Consols 

3, 


ueensland Go 
| Accrued interest on all fixed Q vernment 


i J . Treasury notes 
deposits and inscribed de- Notes of other banks 
posit stock .............. oe 


: : 211 | Balances due by other banks 

i Notes in circulation 78,428 | Bills receivable in London and 
Bills in circulation 191,069 | remittances in transit 
‘Balances due to other _banks 11,521 | Bills discounted, advances 
Current account deposits and andall other debts due to the 

new fixed deposits 3 | bank, and other assets .... 3,954,151 
Profit and loss, balance at Bank premises 365,789 

credit of this account 2,934 | Customers on letters of credit, 
Contingent liabilities — out- as per contra 

standing letters of credit, as 

per contra 


2,401 
542,808 
195,700 


35,901 
13,943 
AT 513 
131,632 


5,950,012 
Prorit anv Loss Account. 
am : : £ a 
xpenses of management in ance brought forward fro 
Australia and in London, last balbanene . 
including directors’ and Gross rofits, after deducti: 
auditors’ fees, note tax, rebate on bills current, an 
= box. &e. . Breet asses . ee for bad and doubt- 
nterest on inscri eposi ul debts on new busi ee 
stock, “A” end “B” fixed ee 
deposits and new deposits. . 
New reserve fund 
Balance to carry forward .... 


40,912 
111,628 
68,293 

5,000 

2,934 


117,139 


117,139 


BANK OF AFRICA, LIMITED. 
BALANCE-SHEET—December 31, 1906. 

. _, LIABILITIES. ASSETs. 
Capital paid up Cash on hand, at bankers, at 
Reserve fund . call and short notice 
Notes in circulation Government, Colonial, 

Bills payable : other securities 
Bills held for collection on Cash, bills, &c., in transit .... 
account of customers Acceptances on account of 
Deposits, current accounts, constituents 
and other liabilities Bills receivable 
4 Profit and loss account— 


BRUNER, s.cbeccensncnusscce contra 


Loans on security, temporary 
advances, & 

Bills discounted 

Bank premises, property, and 
furniture 

Stationery, stamps on hand, 
a insurance policies, 


. Note.—Contingent liability in 
respect of billsreceived from 
South Africa which have 
been discounted, £104,003. 


9,694,675 

Prorit anp Loss Account. 

Dr. Cr. 
Expenses at head office and | Balance at June th, 1906 .. 
branches—salaries ........ 76,877 | Gross profits, after reserving 
‘Rent, rates, and taxes 9,446 charge for interest on de- 
Directors’ fees 2,000 | ney accounts to date, re- 
General c t | te on bills not yet due, 
postages, and stationery...._  16,0!2' duty on note circulation, 
Dividend to December 3lst .. 45,000 | depreciation on bank pre- 
Contribution to pension fund 3,000; mises, and provi for all 
‘Balance to next account .... 18,025 badand doubtful debts .... 150,234 
170,360 | 170,360 
: The report presented to the meeting held on March 27th 
is in the following terms :—After providing for bad and 
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¥ doubtful debts the net profits amount to £45,899; add | 


balance from June 30, 1906, £20,126—£,66,025; which it 
is proposed to apply as follows: dividend of 5s 73d share 
(being at the rate of 9 per cent. per annum) free of income- | 
tax, 45,000; contribution to pension fund, £3,000; 

balance to next account, 18,025. 


BANK OF AUSTRALASIA. 


The report presented at the meeting held on March 28th is 
as follows :—After providing for rebate on bills current, for 
British and Colonial rates and taxes, and for all bad and 
doubtful debts, the net profit for the half-year amounted to 
£170,511. To this sum must be added £17,350 brought 
forward from the previous half-year, making a total of 
£187,861, out of which the directors have declared a divi- 
dend for the half-year at the rate of 12 per cent. per annum, 
or 42 8s per share, and a bors of 8s per share. The divi- 
dend and bonus will absorb £112,000, and the directors have 
further appropriated £30,000 to the reserve fund, 412,000 
in reduction of the cost of bank premises, and £,17,000 as 
a bonus to the staff of 10 per cent. on their salaries. There 
will then remain £16,861 to be carried forward to the next 
account. 

Prorit Account, from April 16, 1906, to October 15, 1906. z 

Undivided profit, April 16, 1906, £113,350 ; less dividend, October 

5, 1906, £17,350: profit for the half-year to October 15, 
1906, after deducting rebate on bills current at balance da 

(£10,290), and making provision for all bad and doubtful debts, 
£321,036; less: (I.) charges of management—Colonial—salaries 
and allowances to the Colonial staff, including the superinten- 


dent’s department and 172 branches and agencies, £93,712; 

eral expenses, including rent, re stationery, travelling, 
Se. £24,307 ; London — salaries, £9,028; general onpeuee 
£2,801—£129,848. (II.) Rates and taxes—Colonial, £11,965; 
London, £8,712—£20,677 — £150,525 — £170,511 — total amount 
of unappropriated profit, £187,861; from which deduct for 
transfer to reserve fund, £30,000; for reduction in cost,of bank 
premises, £12,000; for bonus to staff, £17,000—£59,000—leaving 
available for dividend 


BALANCE-SHEET—October 15, 1906. 


128,861 


ASSETS £ 
Specie, bullion, h 
balances . 3,465,940 
Loans at call and at short 
2,654,123 | notice 2,137,000 
Capital British Government securi- 
Reserve fund (of which ties 967,141 
£500,000 is invested in India and Colonial Govern- 
per cent. Consols at 85) . ments securiti 164,697 
Profit account, undivided Bills receivable, advances on 
securities, and other assets 15,160,551 
Bank premises in Australia, 
New Zealand,and London 269,498 
22,164,827 22,164,827 


BANK OF BRITISH NORTH AMERICA. 

The report presented at the meeting on March 5th is as 
follows :—The profits for the half-year to December 31st 
last, including £37,861 brought forward, amount to 
4# 105,116, which the directors propose to distribute as 
fcllows: in the payment of a dividend of 30s per share, 
430,000; in the payment of a bonus of tos per share, 
410,000; both payable free of income-tax, on- April 4th. 
Transferring to the reserve fund, £20,000; _ trans- 
ferring to the bank premises account, £20,000; in the pay- 
ment of a bonus of 5 per cent. to the staff, about £4,000; 
leaving a balance to be carried forward of £19,611. The 
above dividend and bonus will make a distribution of 7 per 
cent. for the year. Your directors are now satisfied that 
the whole of the sum carried forward from the last account 
for possible losses owing to the earthquake in San Fran- 
cisco will not be required for the purpose for which it was 
reserved. 

BALANCE-SHEET—December 31, 1906. 
LIABILITIES. £ ASSETS. 

Capital paid up 1,000,000 | Cash and specie at bankers 
Reserve fund 460,000 | and in hand, £899,209; cash 
Deposits and current accounts 4,744,750 | at call’ and short notice, 
Notes in circulation 721,35 3,531,491 
Bills payable and other liabili- 

ties, including provision for 


Consols, 
3,257,353 
22,931 


£303,000 at 85, 
£257,550 ; National War 


Loan, £50,000 at 90, £45,000 302,550 


Liabilities on endorsements 
Liability under guarantee in 
respect of which no claim 
is anticipated, $200,000. 
Profit and‘ loss acccount— 
balance brought forward 
from June 30, 1906, £67,861 ; 
dividend aid October, 
1906, £30,000 — £37,861; net 
profit for the half-year 
ending this date, after de- 
ducting all current charges, 
and providing for bad and 
doubtful debts, £67,255— 
£105,116; deduct: trans- 
ferred to bank premises ac- 
count, £20,000; transferred 
to regerve fund, £20,000; 
transferred to officers’ 
widows’ and orphans’ fund, 
£514; transferred to officers’ 
msion fund, £991; staff 
us, £4,000 — £45,505; 
balance available for April 
dividend and bonus 


Dominion of Canada bonds, 
£144,400 at 97 140,068 
Other securities 116,847 
Bills receivable, loans on se- 
curity, and other accounts.. 5,983,804 
Bank premises, &c.,in London, 
and at the branches 157,769 
Deposit with Dominion 
Government required by Act 
of Parliament for security 
of general bank note circu- 
33,471 
Nore.—The latest monthly re- 
turn received from Dawson 
is that of Nov. 30, 1906, 
andthe figures of that return 
are introduced into this 
account. The balance of 
the transactions for Dec. 
with that branch has 
been carried to a suspense 
account, pending the receipt 
of the Dec. accounts. 


10,266,000 


et 
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BANK OF EGYPT, LIMITED. 


The report presented to the meeting of shareholders held 
on February 15th is as follows :—The net profits for the 
year, after providing for bad and doubtful debts, rebate of 
interest, current expenses in London and Egypt, income- 
tax, &c., amount to £136,751. This, added to £14,655, 
the balance brought forward, makes a total of £151,406 
available for appropriation. The directors have transferred 
%,40,000 to reserve, and they recommend the payment of a 
dividend of 6 per cent. for the half-year, making, with the 
interim dividend of 4 per cent. paid in July last, 10 per cent. 
for the year, also a bonus of 8 per cent. (20s per share), 


leaving a balance of £15,357 to be carried forward to next 
account. 


BALANCE-SHEET—December 3], 1906. 
LIABILITIES, £ 
Capital paid up 500,000 | Cash 
Reserve at December 31, 1905 440,000 | Bills receivable 
4} Transfer from profit and loss, British and ‘ 
:_ December 31, 1906 ments securities 
Bills payable 1,576,109 | Other securities 
Current. accounts, including Bank premises, Alexandria, 
rebate on bills, fund for Cairo, Khartoum, PortSaid, 
doubtful debts, and other Beni Souef, &c., £59,048; 
contingencies written off to debit of profit 
\Profit and loss, as below, and loss, Dec. 
faa Sly iis See 3 
u \ ; 
transfer to reserve, Bee 31, 
; written off bank 
Egypt, £6,049— 


1}\Contingent liability on bills 
| Giscounted on December 31, 
1906, £619,278. 


5 53,000 
Current and other accounts .. 2,426,073 


premises, 


3,818,196 3,818,196 
Prorit AND Loss Account. 
£& Cr F 
Profits for the year, after pro- 
viding for bad and doubtful 
debts, rebate of interest, 
income-tax, &¢ 


ses of management in 

ndon and Egypt, salaries, 
rents, directors’ remunera- 
tion, and general charges . . 
Balance carried down, subject 
to manager’s percentage .. 


34,625 
136,751 
171,376 
BANK OF VICTORIA, LIMITED. 


ey oy submitted at the meeting held on February 
5th is in the following terms :—Balance of undivided profit 


171,376 


171,376 


im June 30, 1906, amounted to £9,739; net profit for the 


past half-year to £42,912; total, £452,651; which the direc- 

,; tors propose to apportion as follows: dividend on prefer- 
,ence shares at 5 per cent. per annum, 410,419; dividend on 
ordinary shares at 5 per cent. per annum, £526,531; reserve 
| fund (making it 4,180,000), £510,000; balance carried for- 
ward to next half-year, £.5,701—£,52,651. 


BALANCE-SHEET--December 31, 1905. 
(Including London branch to November 26, 1906.) 
! __ LIABILITIES. . & ASSETs. 
|Capital paid up, viz. :—41,676 Coin, bullion, and cash 
preference shares paid in bankers 
cash to £10 Victorian Government stock 
240,000 ordinary shares issued and other debentures 
as paid to £210s per share, Bills and remittances 
£600,000; amount of calls transitu 
actually paid in cash, Notes and bills of other banks 
£540,834 — £1,140,834 ; _less Balances due from other banks 
amount paid up on 27,750 Stamps 
shares which have been for- Real estate, consisting of bank 
feited, £79,584—£1,061,250 .. 1,478,010| premises, at cost 
| Notes in circulation.......... 141,404 | Other real estate at valuation 
| Bills in circulation Bills discounted and other 
Government deposits— advances, exclusive of. pro- 
Not bearing interest vision for bad or doubtful 
| Bearing interest .. (eeeceee WR heénardndedscccescatl 5,412,606 
Other deposits and interest Liabilities of customers and 
| accrued (including rebate others in respect of contin- 
on bills discounted)— gent liabilities,as percontra 432,333 
Not bearing interest Shares in other companies ai 
Bearing interest valuation ........... han ses 4,050 
, Balances due to other banks 
4| Contingent liabilities, as per 
contra 


416,760 


in 


169,778 


3,14 
125,479 


Prorit anp Loss Account. 


Cr. 
Balance brought forward June 
30, 1906, £44,036; less divi- 
dend paid for half-year end- 
1,178 ing June 30, 1905, £34,297 .. 
52,651 |Gross profits for the half- 
year ending Dec. 31, 1906, 
after deducting all interest 
paid or due to customers, 
and rebating bills current, 
and providing for bad and 
doubtful debts 


’ Dr. 

|| Current expenses, head office 
and seventy-one branches 
and six sub-branches 


93,010 | 93,010 


BANK OF MONTREAL. 

Statement of the result of the business of the bank for the 
} year ended October 31, 1906 :—Balance of profit and loss 
account, October 31, 1905, 4 164,765; profits for the year 
ended October 31, 1906, after deducting charges of man- 
agement, and. making full provision for all bad and doubt- 
ful debts, £369,447—£534,212. Quarterly dividend 2} per 
cent. paid March 1, 1906, £73,973; quarterly dividend 23 


per cent. paid June 1, 1906, 473,972; quarterly dividend 
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2} per cent. paid September 1, 1906, £73,973; quarterly | 


dividend 2} per cent. payable December 1, 1906, 473,972; - 


amount credited to rest account, £205,480; balance of profit 


and loss carried forward, £532,842. 


BALANCE-SHEET—October 31, 1906. 
Ss. £ ASSETS £ 


2,958,904 
Government demand notes. . 
it with Dominion 
vernment required by 
Act of Parliament for 
security of general bank 
note circulation 
Due by ncies of this bank 
and other in Great 
Britain 
Due by agencies of this bank 
and other banks in foreign 
countries 622,144 
Call and short loans in Great 
Britain and United States 6,120,051 
Dominion and Provincial 4 
Government securities.... 276,593 
|; Railway and other bonds, de- 
bentures and stocks 
Notes and cheques of other 
banks 
Bank premises at Montreal 
and branches 
Current loans and discounts 
in Canada and elsewhere 
(rebate interest reserved) 
and other assets.......... 
Debts secured by mortgage 
or otherwise 
Overdue debts not ially 
secured (loss provi for) 


Balance of profits carried 

forward ‘ ‘ 32,842 
Unclaimed dividen 458 
eet — payable 


73,913 106,849 


tion 2, 
Deposits not bearinginterest ‘6,337,476 
its bearing interest .. 20,354,606 
ces due to other banks 
in Canada ........+0-- laane 29,089 


37,799 
20,737 


34,520,793 34,520,793 


BANK OF NEW SOUTH WALES. 

Subjoined is the report presented at the meeting held on 
November 23rd :—The net profits for the half-year, after 
deducting rebate on current bills, interest on deposits, pay- 
ing note and other taxes, reducing valuation of bank pre- 
mises,. providing for bad and doubtful debts, and fluctua- 
tions in the value of investment securities, and including 
recoveries from debts previously written off as bad, amount 
to £130,115; to which is to be added undivided balance 
from last half-vear, £22,618; giving for distribution,,. 
£152,733 which the directors recommend to be dealt with 
as follows: payment of dividend at the rate of 10 per cent. 
per annum, £100,000; augmentation of the reserve fund, 
£25,000; balance carried forward, £27,733. 

BALANCE-SHEET—September 30, 1906. 
LIABILITIES. £ | ASSETS, £ 
Notes in circulation 959,908 |Coin, bullion, and cash 
Deposits and accruedinterést 24,812,021 | balances 
Bills payable and other liabili- | Queensland Government 
ties (which include reserves | notes 

held for doubtful debts and | Notes of other banks : 

amounts at credit of invest- a at short call in 

ments fluctuation account London 

and officers’ fidelity guar- ' Investments— 

antee and provident fund) 3,354,027 | British and Colonial Govern- 
Paid-up capital 2,000,000 | ment securities os 
Reserve fund 1,450,000 | Municipal & other securities 
Profit and loss 160,934 | Due by other banks 45,490 
Contingent liabilities — out- ‘ Bills receivable in London 

standing credits, as per | and remittances in transit 2,328,099 

contra 695,614 Bills discounted, and loans 

: and advances to customers 19,705,604 
, Bank premises 715,000 
| Liabilities of customers and 

others on letters of credit, 


151,330 
25,208 
2,520,000 


1,811,991 
157,239 


695,614 
33,452,504 | 33,432,504 
ProFit aNnD Loss Account. 
£ |; Cpr. 
| Amount from last account .. 
| Balance of half-year’s profits, 
8,201 | after providing for bad 
; and doubtful debts, fluctu- 
ations in the value of in- 
vestment securities, re- 
ducing the valuation of 
bank premises, and _ in- 
cluding recoveries from 
p> ect e written off 


Dr. £ 
Rebate (at current rates) on 22,618 


bills discounted, not due at 

this date 
Balance proposed to be dealt 
with as follows—dividend ! 
at the rate of 10 per cent. ' 
per annum 100,000 | 
Augmentation of the reserve ; | 
25,000 | 


fund 
Balance carried forward .... 27,733 


| 


160,234 | 


BRITISH BANK OF SOUTH AMERICA, LIMITED. 

The report for the year ended December 31st is as 
follows :—The gross profits for the year, after allow- 
ing for rebate of interest on current bills and drafts, 
and interest on deposits, and making full provision for bad 
and doubtful debts and contingencies, amount to £,236,986 ; 
which, with the balance of £28,220 brought forward from 
the previous year, makes 4,265,206. After deducting all 
charges of ‘the head office and branches, amounting to 
£107,764, and income-tax and Government taxes in Brazil 
and the River Plate, together £7,151, there remains 
4150,291 available. Out of this sum the directors have 
transferred £50,000 to the reserve fund, raising it to 
£425,000. They have also transferred £5,000 to bank 
premises account, reducing the amount thereof to 
£125,629; 45,000 to pension fund, which, with interest at 
5 per cent., now amounts to £25,960; and they have set 
apart £4,500 for the payment of a bonus to staff. A divi- 


Gold and silver coin current 1,280,673 : 
1,104,352 ~ 


20,920,781 . 


5,276,929 


| 
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dend on account of 6s per share, amounting to £15,000 was 
paid in September last, and it is recommended that a 


further dividend of 10s per share and a bonus of as per: 


share, amounting together to £35,000, be now declared, 
| making for the year a distribution of 20s per share, or 10 
| per cent. After making the above transfers, and paying 
| the above dividend and bonus, there will remain the sum of 
435791, which the directors propose to carry forward. To 
enable the bank satisfactorily to cope with the progress of 
its business in South America the directors consider that 
additional capital is desirable. A resolution will therefore 
be submitted at an extraordinary general meeting, to be 
confirmed by a second. meeting, that the capital of the 
company be increased -to £1,500,000 by the creation of 
25,000 additional shares of £20 each. It is proposed that 
these shares,.on which £10 per share. will be called up, 
shall, in the first instance, be offered pro rata to the existing 
shareholders, on a date and ontermsto be fixed by the directors. 

BALANCE-SHEET—December 31, 1906. 

8. £ ASSETS. 

500,000 | Cash at bankers, in hand, and 
> 425,000 | _ in transit 1,891,129 

25,960 | Bills receivable in hand, and 

deposited with the com- 

Amount due on current and omens bankers 

deposit accounts 4,474,367 er assets and debit 

Bills payable, including ac- balances 4,454,906 


ceptances of bankers .... 3,598,837 |Bank premises in South 
Other liabilities and credit America 


ces As per balance-sheet of De- 
Profit and loss account, as per cember 31, 1905, £130,629; 
statement below 


x 70,791 less amount now written off, 
Liabilities on foreign bills £5,000 
Regotiated, £262,583. 

0,100,836 
Prorit - am Ansan, 
‘ R. 
Balance from last account .. 
Gross profits, after allowing 
for rebate of interest on cur- 
erate ane 
est on sits, an 
vision for bad and doubtful 
debts and contingencies .. 


Dr. 
General charges at head office 
and the branches, including 
tors’ remuneration .. 
Income-tax 
Government taxes in Brazil 
and the River Plate 
Amount paid as dividend on 


£ 
28,220 


107,764 
2,508 


4,643 
236,986 


15,000 


ferred by virtue of the 
articles of association 
Pension fund—amount added 
premises in South 
America, amount written 


265,206 265,206 


ED. SHEPARD & CO. 


ESTABLISHED 1869. 


SOUTHSEA HOUSE, 
37 THREADNEEDLE STREET, 
LONDON, E.C. 


ALSO AT 


31 Nassau Street New York. 
146 Devonshire Street 


427 Chestnut Street 


Boston. 


PHILADELPHIA. 


DEALERS IN 


High-Class American Steam 
Railroad Investments, . 


CORRESPONDENCE INVITED. 
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CANADIAN BANK OF COMMERCE. 

The following is a statement of the result of the business 
for the year ending November 30th :—Balance brought for- 
ward from last year, £12,097; net profits for the year end- 
ing November 30th, after providing for all bad and doubtful 
debts, £357,765; total, £369,862, which has been appro- 
priated as follows: dividends Nos. 78 and 79, at 7 per cent. 
per annum, £143,836; bonus of 1 per cent., £20,548; 
written off bank premises, £70,158; transferred to pension 
fund (annual contribution), £6,164; subscription to San 
Francisco relief fund, £4 591373 transferred to rest account, 
4#102,739; balance carried forward, £21,280—£,369,862. 
The general statement as at November 30, 1906 is sub- 
joined :— 

BALANCE-SHEET—November 38, 1906. 
LIABILITIES. & 
Notes of the bank in circula- 
tion 1,890,248 
Deposits not bearing interest 4,649,363 | Deposit with Dominion Go- 


its bearing interest, in- vernment for security of 
ry =~ interest accrued note circulation 


te : Notes of, and cheques on 
Balances due to other banks | other banks 
in Canada 36,498 | Balances due by other banks 
Balances due to agents in Canada 


Great Britain 81,941.| Balances due by agents of 
Balances due to other banks the bank and other banks 
in foreign countries 218,579 | in foreign countries ; 
Dividends un: 103 | Government bonds, munici- 

and other securities .. 
918 and short loans 
Other current loans and dis- 


Balance of profit and loss 
eccount carried forward .. 


23,331,362 
The report states that the entire assets of the bank ‘have, as 
usual, been carefully revalued, and ample provision has been 
made for all bad and doubtful debts. Last year we were 
able to show earnings which were the largest in the history 
of the bank. This year we have again made satisfactory 
progress, our net earnings amounting to £)357,765, or about 
475,000 more than last year. A year ago we expressed the 
fear that the profit of about 14 per cent. on the capital might 
not be repeated, but we now come before you with a state- | 
ment showing a profit of 17 4.10 per cent. In view of these | 
handsome profits, your.directors decided that the time had 
come to increase the annual distribution to the shareholders, 


SALISBURY HOUSE. 


Entrance from— 


LONDON WALL, CIRCUS PLACE, FINSBURY CIRCUS, 
and WEST STREET. 


HALLS for PUBLIC MEETINGS can be Hired upon the 
following terms :— 


GREAT HALL.. Lower Ground Floor 
HALL 201.. .. Upper Ground Floor 


(West Street Entrance) 
HALL 77.. .. Lower Ground Floor | 
HALL 20... .. Lower Ground Floor .. Holds125 .. £1411 6 | 
HALL § .. .-- Holds 100 .. £1 11 6 


-.» Lower Ground Floor 
Each Hall is provided with Committee Room without extra 
Charge. 


The Committee Rooms, when available, can be engaged separately 
for Private Meetings at a charge of £11s., and for Arbitrations at 
a charge to be arranged. 

Three hours allowed for Meetings. 


-- Holds 600 .. £5 5 0 
-- Holds 250 .. £28 3 0 


-. Holds 200 .. £22 12 6 | 


OFFICES AND STRONG ROOMS TO LET. 


Apply at the Comptroller’s Office, Room 226. 
Telephone 2,221 P.O. Central. 


SALISBURY HOUSE ESTATE, Ld, 


G. E. PIKE, F.S.A.A., F.C.L8., 

SALISBURY HOUSE, Secretary. 
FINSBURY CIRCUS, 
LONDON, E.C. 
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and, in addition to the usual dividend at the rate of 7 per 
cent. per annum, they have declared a bonus of 1 per cent., 
making a total distribution of 8 per cent. for the past year. 
After ae for this increased distribution, and for the 
annual contribution to the pension fund, we have been able 
to write £70,158 off bank premises, and to add £102,740 
| to the rest, which now stands at £1,027,357, or 50 per cent. 

of the paid-up capital. We hope to maintain the rate of 
8 per cent. per annum and to pay the dividends quarterly. 
In accordance with an agreement made in the early part 
of the year, this bank took over, as on June.1st last, the busi-. 
ness of the Merchants Bank of Prince Edward Island, which 
gave us five new branches. In addition to the offices thus 
acquired the bank has opened during the year 34 new 
branches and close three, thus increasing the number of 
branches: from 130 to 166. 


eae 


COLONIAL BANK, 


Subjoined are the accounts and report presented at the 
meeting held on April 1oth :—The directors have to sub- 
mit the following statement of the accounts of the corpora- 
| tion on December 31, 1906, viz. :— Y 
BALANCE-SHEET—Decembet’31, 1906. 

ASSETS. 


600,000 | Specie 
100,000 | Cash at London bankers and 
at call and short notice .... 
50,000 | English and Colonial Govern- 
ment and other invest- 
renoss| Bik tape uicetl 
accoun J whic! is wit 

yable and other lia- the Crown Agents for the 
es 520,923 | ~ Colonies as security for note 
fit from last issue as oes by the 
half-year, 3 Net profit Colonial Act of 1898)... 

for half-year ended Dec. 31, Bills receivable, &c 
1906, £23,946 Due in the colonies on cur- 


‘Cs ital paid 
u 
Cap find 


a accounts 248,254 
is 
colonies, bills in transit, 
= advances on security, 
UP ecniniededlenedcanananen 
Bank premises and furniture 
in London and the colonies 


3,645,813 


Prorit aND Loss Account. 


816,194 
50,000 
3,645,813 


Dr. 
Expenses in London office 


Cr. 
Brought forward from last 
and at ? 


14 branches and half-y oe 
agencies, including income- profits, after providin 


24,669 

Gross gs 

tax 33, for bad and doubtful debts. . 
48,615 


57,168 


81,837 


1907 ISSUE, READY IMMEDIATELY. 


THE STATESMAN’S Edited by 
YEAR BOOK, — J. SCOTT-KELTIE, LL.D. 


Statistical and Historical Annual of the States of 
the World. Crown 8vo, 10s Gd net. 


8th EDITION NOW READY. 


MANUAL OF By the late Right Hon. 
POLITICAL ECONOMY. 22*®* — 


2s. 
CHEAPER REISSUE. 


ON MUNICIPAL AND By the Right Hon. 
NATIONAL TRADING. LORD AYEBURY. 


2s 6d. 
LABOUR 
AND CAPITAL. 


DICTIONARY OF Edited by R. H. INGLIS 
POLITICAL ECONOMY, PALORAYE Fs. 


In Three Vols. Medium 8vo, 214 net each. 


“ The editor has certainly deserved well of the community; he has 
produced a book which will be widely appreciated by all sorts and 
conditions of men, not only by the student of economics, but by the 
man of business and the ‘ ordinary person.’ ’’—Economie Review. 


2npn EDITION NOW READY. 
LOCAL By WILLIAM BLAKE 
GOVERNMENT. 


ODGERS, M.A., LL.D., K.C. 
Second Edition by the Author and EDWARD 
JAMES NALDRETT, of the Middle Temple.— 
English Citizen Series, 

Crown 8vo, 38 Gd. 


By 
GOLDWIN SMITH. 


2s net 


MACMILLAN & CO., Lrp., LONDON. 
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‘Out of the preceding balance amounting to £48,615 the 


directors recommend a dividend of 3 per cent. for the half- 
year ended December 31st, which will require £18,000; 
leaving £530,615 to be carried forward to the next half-year. 
The course of: business in the West Indies has been of a 
normal character, the bank’s operations showing no change 
of importance during the past half-year. ‘Deposits and 
current accounts have been well maintained. Seasons have 
been fairly favourable, and the crops of sugar and cocoa 
may be expected to be up to the average, ‘while the plant- 
ing of cotton is extending. The earthquake and fire which 
destroyed Kingston, Jamaica, did not occur in the half-year 
dealt with in’ the ‘accounts now presented, but the circum- 
stances are so exceptional that the Court have thought it 
expedient to bear it in mind when dealing with the figures. 
The building of the bank has been destroyed, with the ex- 
ception of the strong room, the contents of which were found 
uninjured. The cost of re-building will be fully covered. by 
the bank’s insurance fund. Thanks to the courage and 
energy of the manager and staff the cash and books were 
placed in safety in the strong room. It is impossible as yet 


to say what loss will be caused to the bank by the destruc... 


tion. of property belonging to the bank’s customers. It is 
not anticipated that it will prove serious. The Court, how- 


, 
. | 
] 


i 


ever, have thought it prudent to- pay 3 per cent. only for |}: 


the-half-year, and to increase the: carry forward as abéve 
shown. ° SS 


CHARTERED BANK OF INDIA, AUSTRALIA, :-AND 
CHINA. 


The following is the report presented at the meeting 
held on April 17th :—There is a net profit, after providing 
for bad and doubtful debts, of £350,369 inclusive of 
486,112 brought forward from the previous year. The 
interim dividend at the rate of 13 per cent. per annum paid 
in October last absorbed £52,000, and a further sum of 
418,000 has been appropriated to pay a bonus of 10 per 
cent. on the salaries of the staff. The amount now avail- 
able is therefore £280,369, out of which the directors pro- 
pose to pay a final dividend at the rate of 13 per cent. per 
annum, making 13 per cent. for the whole year; to add 
4#100,000 to the reserve fund, which will then stand at 
#1,075,000; to add £10,000 to the officers” superannuation 
fund; to write off premises account £25,000; and to carry 
forward the balance of £93,369. 


OXFORD UNIVERSITY PRESS. 


JUST PUBLISHED. 


THE IMPERIAL GAZETTEER OF 
INDIA. 


New Edition, demy Syvo, Three Yolumes of “The Indian 
Empire.” Descriptive, Economic, and Administrative ; 
price 6s net each in cloth, or 7s 6d net each half-bound. 


The subscription price for the entire work of twenty-six volumes, bound in 
cloth, is £5 net, or £6 6s net in leather, to be paid in advance, and the sub- 
scription list will remain open until the publication of the first five volumes of 
the body of the Gazetteer. The Atlas may be purchased separately at 15s net 
in cloth, or 17s 6d netin ‘eather; and the remaining twenty-one volumes at 
£4 4s net in cloth, or £55s net in leather; payable on publication of the first 
instalment of the body of the Gazetteer. 


London: HENRY FROWDE, Oxford University Press 
Warehouse, Amen Corner, E.C. 


NEW EDITIONS OF 


WALTER BAGEHOT’S WORKS. 


LOMBARD STREET. 


A Description of the Money Market. New and Revised Edition, with Notes by 
E. JOHNSTONE. 
FIGURES BROUGHT UP TO THE END OF 1905. 


KEGAN PAUL TRENCH, TRUBNER & Co., Ltd., 
Dryden House, 43, Gerrard Street, W. 


LITERARY STUDIES. 


VOL. III. 


MISCELLANEOUS ESSAYS, 
WITH DITIONS, INCLUDING 
THE CHANCES oF A LONG CONSERVATIVE 
REGIME IN ENGLAND, &c. 


LONGMANS, GREEN & Co., 39, Paternoster Row, 
; ‘London, H.C. 


; 
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BALANCE-SHEET—December 31, 1906. 
Assets. £ 
Cash in hand and at bankers 3,063,179 
Bullion 338,884 
1,245,402 
379,046 
6,163,299 
. 8,169,104 
1,164,147 
190,475 
29,234 


60,328 
280,369 


20,986,217 
Prorit anD Loss Account, 


i Da. 

i, Interim dividend, for the half- 
year to June 30th last, at 
the rate of 13 per cent. per 
ann 


Cr. 2 
Balance at Dec. 31,1905 .... 86,112 
Gross profits for the year, 

after providing for and 

doubtful debts, £509,039 ; 
deduct expenses of man- 
ent and general 
arges at head office and 
branches, 782; net 
profits for the year »os.... 


52,000 
ce 
with as fo — 
Dividend, at the rate of 13 
| 264,258 


H : 350,369 


COMMERCIAL BANKING COMPANY OF SYDNEY, 
; LIMITED. 

The following is the report presented at the meeting held 
}on January 22nd :—The balance at the credit of profit and loss 
account, after deducting rebate on current bills and accrued 
interest on fixed deposits, reducing premises account, paying 
note tax, and providing for land and income taxes and bad 
and doubtful debts, as well as granting to the officers a 


TELEGRAMS 


AUSTRALASIA, CHINA, AFRICA, INDIA, SPAIN, PORTUCAL, 
THE MEDITERRANEAN AND SOUTH AMERICA 


Vi . 
STATIONS: 
Ki3 Exchange Buildings. 
9” The New Cotton Exchange. 
Manchester: 44 Spring Gardens. 
Glasgow: gs Royal Bank place. 
Nowoastie-| K, Exchange Buildings, Quayside. 


on-Tyne: 
Cardiff: 33 Merchants’ Exchange, Bute Docks. 
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bonus on their salaries, amounts to £90,860, out of which 
the directors recommend the following appropriations : 
payment of a dividend for the half-year at the rate of 10 per 
cent. per annum, £50,000; transfer to reserve. fund, 
415,000; balance, being undivided profit, £25,860. 
BALANCE-SHEET—December 31, 1906. 
(Including London branch to December 3lst, by Cable.) 


ASSETS. 
Coin and bullion in hand.... 
Cash at bankers 
Notes in circulation Money at short call in Lonaon 
Bills in circulation 1,439,723 | Bri Consols and Govern- 
Deposits and other liabilities 14,360,145 | ment securities 
Profit and loss account. 98,077 sequen Government 
notes 
Bills receivable in London 
and remittances in transit 
Notes and bills of other banks 
Bills discounted, and all debts 
due to the bank 
Bank premises, furniture; &c. 


£ 
*se7. 
1,310,400 


18,564,535 

| Prorit anp Loss Account. 
| Dr. 

bate on current bills. ....... 
vidend account for payment 


of a dividend for past half Profit for half-year ended Dec. 
year at the rate of 10 per 31, 1906 


cent. per annum 50,000 


— fund 15,000 
ce of undivided profit 
carried to next half-year.... 25,860 


98,077 


COMMERCIAL BANK OF AUSTRALIA, LIMITED. - 
The report presented at the meeting held on February |} 
7th is as follows :—The net profits amount to £74,861; to 
which is added amount brought forward, £13,734; making 
a total of £88,595 which it is proposed to apportion as 
fcllows: dividend on the preference shares at 3 per cent. 
per annum, free of Victorian income-tax, £31,760; trans- 
fer to The Special Assets Trust Co., Limited, £ 28,510; 
transfer to the Special Assets Trust Reserve, £512,500; 
transfer to officers’ guarantee and provident fund, £,2,000; 
carry forward to next half-year, £13,825—2£,88,595. 
The sum of £28,510 shown above has been trans- 
ferred from the bank’s_ profit and loss account 
to The Special Assets Trust Co., Limited, whose 
deposit receipts are guaranteed by the bank, and whose 
operations for the period under review, after providing for 


& Cr. 
7,217 | Amount undivided from last 
half-year 


9 


STATIONS: 


London: 11 Old Broad street, E.C. 
8 Leadenhall street, E.C. 
3 Great Tower street, B.C. 
37 Holborn Viaduct; E.C. 
4 Electra House, Finsbury Pavement, E.C. 
The Baltic Exchange, St. Mary Axe, E.C. 
41 and 42 Parliament street, S.W. 
6 Denman street, Borough, S.E. 
The Foreign Auction Hall, Covent Garden, W.C. 
449 West Strand, W.C. 


And from all Postal Telegraph Offices. 
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interest and all other charges, resulted in a net loss of that} COMPTOIR NATIONAL D’ESCOMPTE DE PARIS. 


ferred to The Special Assets Trust Reserve. 


BALANCE-SHEET—December 31, 1906. 


(Including tone Office to October 31, 1906, Port ety and Western 
ustralian branches to November 30, 1906. 


a acamiiads 

211,735 preference shares paid 
in cash to £10, 190,573 
wee shares paidi in cash 


Speci ae assets trust reserve. . “fanaa 


Profit and loss account 
Notes in circulation 
Bills in circulation 
Government deposits-— 
Not be: interest, £75,306 ; 
& interest, £494,858 ; 
other deposits, including 
rebate, interest accrued, &c. 
—not bearing interest, 
950; bearing interest, 
£1,521,137" 
Balances due to other banks.. 


aaa 

Coin, bullion, and cash at 
bankers 

Money at call and short notice 
in London 

G@acseaments municipal, me 
other public stocks and 
funds, and other debentures, 


‘including £50,000 British 
Consols at £85 


transitu 
Notes and bills of other banks 
ances due from other 


8 
Real estate, consisting of 
bank premises at valuation 


An additional sum of £12,500 has been trans- 


Contingent liabilities, as per 
contra 


Other real estate at valuation 
Bills discounted, and other 
advances, exclusive of pro- 
= for bad or doubtful ‘ 
Liabilities of customers and - 
others in respect of contin- 
gent liabilities,as per contra 152,837 


7,830,078 7,830,078 


There is a contingent liability in connection with the guarantee for payment 
of the deposits in the Special Assets Trust Company, Limited, with accrued 
interest thereon, amounting to £2,719,044, against which the bank holds in trust 
for the company all the assets of the old bank, the value of which is estimated 
to be about £1,330,000. This liability ranks after the ordinary liabilities of the 
bank. 


Prorit anp Loss Acceunr. 


£ Cr. 
Balance from last half-year . 
41,536 | Gross amount of profits, less 
18,026; reservesfor bad and doubtful 
debts, interest accrued on 
deposits, and rebate on bills 


Dr. £ 

Salaries paid—head office and 13,734 
190 branches and agencies. . 

Rent and other charges 

Income, note, and other taxes 
for half-year 

Amount transferred to the 
Special Assets Trust Com- 
pany, Limited 

Amount transferred to the 
Special assets trust reserve 

Amount transferred to officers’ 
ewes and provident 

‘uni 


3,411 


28,510 


151,569 


(FRENCH BANK.) 


In their report for 1906, the directors state that the profits - | 
for the year justified a distribution of 30 francs per share. The 
deposits at the various branches of the bank amounted on 
December 31st to 1,016 million francs, as against 904 millions 
and 839 millions in 1905 and 1904 respectively. e bank 
has benefited from the rapid progress and feverish produc- 
tion of the United States, while the Australian agencies are 
recovering from their former depression, and showing 
greater activity. Indian business has been prosperous, and 
the branches in Morocco have produced results which testify 
to the interests of France in that country. 

BALANCE-SHEET—March 31, 1907. 


Capital, full 

Surplus fun 

Deposit accounts 

Current accounts — other 
clients 

Fixed deposits 


13 
Other advances (guaranteed) 6,175,157 
ee for account of 


55,829,063 


CREDIT LYONNAIS. 
BALANCE-SHEET—December 31, 1906. 


ASssETs. 
Cash in hand and at banks. . 625,955 


ptan 
Bills of exchange 
Miscellaneous accounts . 79 
Profit and loss account, 1906 ans Mi 
—— brought forward. . 


DELHI AND LONDON BANK, LIMITED. 
The report presented at the meeting held on April roth :— 
The net profit realized during the six months amounts to 
£8,673, which, added to the balance of £4,964 brought 


THE 


BRITISH THOMSON-HOUSTON 


CO., LTD., 
ELECTRICAL ENGINEERS & MANUFACTURERS, 


have supplied Electric Motors and Control Equipments to 
every Electric Railway in’ London with one exception. 


This is indisputable proof of the high quality of their 


heavy traction apparatus. 


They also make at their Rugby Works the well-known 
‘Curtis Turbo-Generators, .of which over 1,250,000 H.P. are 
on order or in successful operation in various parts of the 


world. 


Registered and 
London Office: 


} 83, Cannon Street, EC. 


fet worts: } Rugby. 
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forward, gives a total at credit of profit and loss account of 

| £13,637, and this.sum the directors propose to deal with as 
, follows : . 46,753 for the payment of a dividend for the half- 
year at the rate of 4 per cent. per annum, free of income-tax ; 


' $1,500 to doubtful debts; ,5,384 to be carried forward to 
. next account. 





BALANCE-SHEET—December 31, 1906. 


GraBIinitizs. £ ASSETS. 
Capital fully psid............ 337,625 | Cash in hand at the head office 
Amount due to customers on and branches, at call, and 
current accounts, on deposit with the company’s bankers 128,658 
accounts with accrued in- Loans and advances to 
terest, customers on Government 


& 





$0600000p6000s00 other accounts, including 
Loans (on security appearing bills under discount........ 440,316 
Labubepabbabs hones 57,000| Sundry pro; i scab enn 6,052 
ces bétween head office Government securities ...... 96,013 
and branches, exchange Other securities, inclu 
accounts, &¢, ...... iabbhine 31,016} cash at ncies and bills 
Profit & aneaeeoes credit 13,637] purchased .............. o 
Contingent liability on bills Freehold bank premises in 
receivable, re- unted, Calcutta, Lucknow, 
and cez for custom- and Mussoorie ............ 
of which £23,590 
have run off. 
a 
. 1,783,251 1,783,251 


DEUTSCHE BANK. 


The report presented at the meeting held on March 27th 
is as follows :—The net profits of the year 1906, amounting 
to 41,457,394, represent 14.57 per cent. on the paid-up 
capital of 10,000,000 and are to be appropriated as 
follows : 41,100,000 to dividend of 12 per cent. to share- 
holders (including proportion payable on new shares), 
4145,072 to reserves, £44,032 to directors, £112,500 to 
superannuation fund and gratuities to staff, £55,790 carried 
forward to.new. account. _ Universal industrial activity and 
stagnation on the bourses have been the predominant 
characteristics. of the past year—the thirty-seventh of our 
bank’s existence. As the causes which have given 
rise to the present strained position’ of the money 
markets of the world are not of a temporary nature, but 
can be removed only gradually by economy and retrench- 
ment, we can scarcely hope for a continuation during the 
current year of the present prosperity notwithstanding the 
absence so far of excessive speculation. The German bank 
rate of discount has averaged 5.14 per cent., or 1.33 per 
cent. higher than in the previous year; the average 
private discount rate has risen from 2.85 per cent. 
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(WARING & GILLOW, Ltd.). 





Every requisite for the home 


can be obtained at 


WARING’S 


Those who furnish at Waring’s 


not only obtain a maximum of value for money expended in actual goods, but expert 

advice is gladly given on all matters concerning furniture and decoration, and thus by 

combining individual taste with technical knowledge, harmony of colour, beauty of 
design and comfort in the home are assured. 


Waring’s Manufacturing Resources 


and general organisation and equipment enable them to supply goods direct to the 
public at prices which are strictly competitive. 


WARING’S 


{May 18, 1907. 


in 1905 to 4.04 per cent. in 1906. On Stock Exchange 
loans against first-class securities we have _ received 
on an average §.12 per cent. against 4.03 in the 

receding year. The gross profits for the year 1906 
including the balance of £52,036 brought forward, amount 
to £2,497,652. After deducting all expenses, writing off 
4#129,616 from premises and furniture accounts, and making 
due provision for all bad and doubtful debts, there remains 
a net profit of £1,457,394, which it is proposed to appropriate 
as above stated, carrying forward the balance of £/55,790. 
The reserve funds by the proposed addition of 4,145,072 
will be brought up to a total of £ 5,000,000, equal to 50 per 
cent. of the bank’s paid-up capital of £ 10,000,000. 











BALANCE-SHEET-—December 31, 1906. 
(20 Marks = £1.) 
Capital 7 — 10,000,600 Cash “re 441673 
Reserve funds .............. 4,854,928 | Foreign coin, coupons and 
Current accounts and de- drawn bonds in course of 
GB 2... ccccccccnccceees 62j957;200 | COllection .......scecceoes 1,178,102 
Bills payable. ............s0+ 11,305,504 | Cash balances with banks | 
Unclaimed dividends ...... 1,652 | and bankers .............. 
Dr G. von Siemens pension Bills receivable and Treasury 
PE r6nsec0s00nceeeseoeess WEE Won ccrbectgpedccsocces 27,020,490 
Is 0:0 nine 00000050000 000 231,472 |Government, railway, and 
Profit and loss account...... 1,457,394] other investments ........ 
Contingent liability on Shares of allied banks...... 3,999,486 
rantees given on account Stock Exchange loans...... 11,366,082 
of customers, £3,176,705. Advances secured by colla- 
teral security ............ 22,178,317 
Debtors on current accounts 6,601,756 
Loans on goods, &. ........ 2,891,165 
Syndicates. ........ceesecece 2,267,077 
Investments of the Dr G. von 
Siemens sion fund.... 215,675 
Bank premises. ..........++ 1,002,584 
Furniture and fittings ...... 20 
90,643,125 90,643,125 
ProrFit AND Toss ACCOUNT. 
Dr. £& Cr. & 
General expenses (including Balance from 1905 .......... 
£108,258 rates and taxes).. 910,642 | Gross profit for 1906: Interest, 
Amount written off furniture discount, dividends and 
and premises account .... 129,616 | exchange, £1,416,670 com- 
Net profit ......cescccsecene 1,457,394 | mission, £638,219; profit on 
investments and sundries, 
PEE Sosvecvovcescsvsce 2,445,616 
2,497,652 2,497,652 





DIRECTION DER DISCONTO-GESELLSCHAFT. 

Subjoined are extracts from annual report :—The. pros- 
perity of commerce and industry in Germany has continued 
during the year 1906; foreign trade shows record figures, 
and the growing purchasing power of the country is proving 
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a powerful factor in the development of its economic con- 
ditions. The iron and coal industries show a much larger 
production, but profits have to a certain extent been curtailed 
by higher working expenses. In conjunction with other 
banking houses we have founded the Christoph-Friedrich 
Coal Mining Company, near Merseburg. The strained 
monetary conditions have adversely affected all Stock 
Exchange operations during the larger part of the year. 
The annual results of the London, Frankfort-on-the-Main, 
and Bremen branches have been satisfactory. 


BALANCE-SHEET—December 31, 1906. 
(20 Marks = £1.) 


Canta LIABILITIES. £ AssETs. aon Jost 
EOE voccscccccecncecccesce MT POMEL wenesccocerccasgeceecate 
Reserve funds ...........++: 2,879,631 | Bills receivable.............. 8,791,650 
Deposits & current accounts 19,001,368 it heiace dddtedenakscaed 2,885,191 
Acceptances against credits Securities, syndicates, &c..... 4,562,340 
and securities.............. 9,799,401 | Participation Norddeutsche 
Guarantees .............0005% 1,549,900 | _ Bank in Hamburg.......... 
David Hansemann pension Participation in other banks. . 2,264,427 
fund and other savings bank Current accounts ............ 17,703,174 
funds for the staff.......... 478,375 | Current accounts (guarantees, 
Dividends unpaid............ 905 Diaaseneneneses 1,549,900 


Balance of profit and loss 


as per contra 
Securities of the pension and 
savings bank funds for the 
Furniture, after writing off 20 
per cent. (annually)........ 
Premises, &c. (including bank 
premises in London, about 
£56,100) 


9 per = ee and 
participation of acting part- 
directo 876,842 


account carried forward .. 57,919 





peas sesckectnctecdss 569,554 
43,144,341 a 
The gross profit for the year 1906'amounts tO .........0..cseceecceees 1,338,305 


After deducting all expenses, &c., £328,755; taxes, £63,247; bad and 
doubtful debts, £4,042 ..... naan aanedala Caan eaekesaae 


There remains a net profit Of .....ccecsccccccccceccccccccccceccececes 





Out of which it is proposed to Pay a dividend of 9 _— cent. (same as 
j i 


in 1905), which, exclusive of the unlimited liability of the acting 





partners, amounts to £8,500,000 ......... cc ccccccceccccccecccccccees 876,842 

1| To transfer to the David Hansemann’s pension fund for the staff .... 7,500 
To carry forward to new ACCOUNE .........ccecescccccccsccccccecceces 57,919 
942,261 





ENGLISH, SCOTTISH, AND AUSTRALIAN BANK, 
LIMITED. 

Subjoined is the report presented at the meeting held on 
October 31st :—Deducting expenses of management, the 
profits for the year, including the balance brought forward 
as shown by the profit and loss statement, amount to 
4168,275; and after providing for interest upon the deben- 
tures, and the preferred and deferred stocks, £90,000; and 


placing to the credit of reserve fund, £15,000; there re- 
mains a credit balance of £63,275 which it is proposed to 
appropriate as follows: to the payment of a further 13 per 
cent. interest to the holders of deferred inscribed deposit 
stock, £11,996; to the payment of a 4} per cent. dividend 
to the shareholders, free of income-tax, £24,275; to the 
purchase and cancellation of deferred inscribed deposit stock 
in accordance with the articles of association, pre to 
officers’ guarantee and provident fund, £1,000; leaving a 
balance to be carried forward of £17,913. The directors 
have much pleasure in reporting that the season in Austra- 
lia has been a favourable one,. and that the outlook for both 
the pastoral and agricultural interests is very promising. 


BALANCE-SHEET—(in London and Australia) June 30, 1906. 





LIABILITIES AssETs. £ 

Paid-up capital—43,155 Cash and bullion ............ 846,100 
(£12 10s per share) ........ 539,437 | Cash at bankers and at short 

Reserve fond ............+- « 13,904} notice ....... pocececccerecs 187,767 

Perpetual Investments (British Govern- 
Debenture stock .......... 983,547 | ment securities) ........ ++ 100,000 
Preferred inscribed deposit ills receivable and remit- 

GIN 00 cctaxecceasaceee 889,419 | tancesin transit .......... 699,472 
Deferred inscribed deposit Advances and~ other assets 
WE inc cedecavenscccacee 799,768 | (after making provision for 

—— at interest (including bad debts and contingencies) 4,682,819 

vernment balances) .... 1,603,640 | Security for note issue (Colo- 

Current accounts .........00+ nial Government securities) 52,726 

Notes in circulation ........ 41,008 | Bank and 

Bills payable & other liabilities 471,861 | £376,736; less the amount of 

Profit and loss—balance at £17,708 deferred inscribed 
credit of this account ...... deposit stock purchased at 

@ discount and cancelled 
with sums taken from the 
profits of 1904 and 1905, 
BERTIE Sccccccevcecceececce 359,028 
6,927,912 6,927,912 
° Prorir AND Loss Account. 
Dr. £ Cr. 

Expenses of management in Balance brought forward from 
London and Australia, in- last year .........-2eeeees see 
cluding directors’ and audi- Gross profits, after dedu 
tors’ fees, note tax, income- rebate on bills current an 
TEMES ednaccdenctocecseuce making provision for bad debts 

TR en ecncdacchaccacuceesas 168275 | and contingencies .......... 249,043 

265,655 265,655 

Interest on— —_-— : —_—_— 
Debenture stock ............ 39,337 | Balance. .............cceeeeeeee 168,275 
Preferred inscribed deposit 
oes deonaedd a “pees 26,673 

erred inscri it 
GI i ncid«cccecéctdasasiees 23,990 
Reserve fund .............00- 15,000 
BOD eo cv cdcccccocessccséue< 63,275 
168,275 168,275 










HARLEY 
HOUSE, 


THE. FINEST BUILDING 
OF HIGH-CLASS FLATS 
IN LONDON. 


rn 


REGENT’S 
PARK. 


LAW 


Within two minutes of Regent’s Park Station, Baker Street 
and Waterloo Railway, and Baker Street Station, Metropolitan 


A FEW FLATS 


in the recently erected portion of this conveniently situated 
building. Fitted with passenger and tradesmen’s lifts, and 


Telephone in every Flat. 





Rent, £300 to £350 


per annum inclusive. 





For particulars apply— 


Estate Office, Harley House, Regent’s Park. 


Head Office: 





‘Opposite Harley Street 
and Devonshire Place, 





District Railway. 





To be Let 






separate tradesmen’s staircase. 
Day and Night Porters. 
MAGNETA CLOCK SYSTEM. . 








LAND COMPANY, Ltd., 






(Telephone: 1900 Paddington). 


30, Norfolk Street, Strand.. 
(Telephone :_ 4030 Gerrard). = sa 
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DRESDNER DRESDNER BANK. —————~«4|~S~S*~*””™” Snover am oss Accoust, 
The following are extracts from’ the report, presented 

at the meeting, held on March 30th:—We beg 

to report that out of the profits for the year 

ending December 31, 1906, we recommend a _ divi- 

dend of 8} per cent., being at the same rate as for 1905. 

The gross profits shown do not include the revenue derived 

from the account ‘‘ Investments in other banks ’’ for the 

year 1906, which will be credited in the accounts for 1907. 

The turnover amounts to M58,600,888,631.10, as 

against M53,211,002,401.75 in 1905. In view of the 

general increase of our business, and having special 
regard to the growth of debtors in current account, accept- 
ance account, and investment in other banks, we deemed it 
expedient towards the end of the year to increase our share 
capital by the issue of M20,000,o0o—the new shares carry- 
ing dividend from January 1, 1907—thus raising our capital 
to M180,000,000. The new shares were offered to the old 

shareholders by a syndicate, formed for this purpose, at 142 

per cent. The financial overation involved in this issue 

leaves a surplus of M7,300,000, which has been placed to 
reserve fund A, raising this (the ordinary reserve) to 

M41,800,000. The reserve fund B stood on December 31, 

1906, at M8,350,000, and we recommend appropriating to 

it the sum of M1,350,000 out of last year’s earnings, raising 

this fund to Mg,700,000. Our total reserves will then stand 
at M51,500,000 being 28.61 per cent. of our share capital. 

For the same reasons as set out on our own behalf, our 

friends, the A. Schaaffhausen’scher Bankverein, have in- 


creased their share capital by a like amount of M20,000,000. 
BALANCE-SHEET—December 31, 1906. 
= Marks= 41.) 
ASSETS. 


9,000,000 Instalments on new capital 
090,000 | issue due 
417 Cash 
Bills receivable 
30,913,878 |Cash balances with other 
banks and bankers 


Loans 

Senne in other banks 1,265,713 
0 294,566 | Government securities, rail- 

way and other bonds and 


LIABILITIES. 
Share capital 
Reserve fund A 
Reserve fund B 
Current accounts and de- 


posi 
_ tances against credits 
securities a 
tees for account 


£ 


Current accounts (of which 
covered,£14,970,444),besides 

| guarantees ‘for account of 
third parties, am «. 

Syndicates " 

Bank premises 

| Pension fund securities . 


53,960,648 | 


oe 
< 
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Prorit anp Loss Account. 


£ Cr. 
397,454 Balance from 1904 
55,791 | Profit adjustment with A. 
Schaatfhausenscher eae 
31,220 | verein, as percontract.. 
1,970 


Dr. 
Current expenses 
Taxes 
— written off furniture, 


Amount written off current 
accounts 

A. Schaaffhausenscher Bank- 
verein’s share in the profit 
of our Frankfort branch. . 


Gross profit 1906 


17,235 
096,938 


IMPERIAL BANK OF PERSIA. 


Subjoined is the report submitted at the meeting held 
on December 18th :—The gross profits for the period men- 
tioned, after making provision for bad and doubtful debts, 
amount to 4,119,471, to which has to be added £11,024 
brought forward from last account, making a total of 
4 130,495. After deducting expenses of management and 
general charges amounting to £52,189, the sum remaining 
amounts to £,78,306. From this sum, £4,037, the amount 
due to the Persian Government in terms of the concession, 
has to be deducted, and also income-tax, £53,316, leaving 
£70,953, which the directors propose to deal with in the 
following manner: six months’ interim dividend, at the 
rate of 3s per share, paid June 18, 1906, £15,000; final divi- 
dend, at the rate of 5s per share, to be paid on December 
22, 1906, 425,000; transfer to reserve account, £520,000; 
carried forward to new account, £10,953—470,953. 


BALANCE- ee ee 20, 1906. 


LIABILITIES. ASSET 
650,000 Cash in hand, at peahons and 
150,000 in transit 
460,911 | Money lent in London at call 
De 17,654 | and short notice 
In Persia (in silver) . 509,807 |Investments in British and 
Bills payable, endorsements, | Colonial Government and 
and adjustments 177,586 | other securities 
Profit and loss account 33,953 | | Sate discounted, loans and 
advances, including adjust- 
ments and past due bills and 
loans, including temporary 
advances to Persian Govern- 
ment in excess of amount 
anthorised by concession .. 974,583 
et receivable, including 
|_ past due bills 115,560 
| Bank premises, furniture, and 
stationery 


Liability on bills of exchange 
rediscounted, £37,831, all of 
which has since runoff. 


2,001,911 | 2,001,911 


tos 


ot peters ws esr eers Py, 


—smokers who really appreciate a tobacco in which all the full, 
sweet, natural juices are retained—a tobacco of delicious 
mildness, rich, mellow and fragrant, are advised to try 


“GOLD 
BOND’ 


DOES NOT BITE—ALWAYS FRESH AND MOIST. 


Gallaher's 


TESTING SAMPLE FREE. 
If you will send us your name and 
address, and also give us the name 
and — of your ——— 
we sen t 
Ing Sampleot Goll Be nd’! Sa 
GOLD BOND CIGARETTES. 

The Cigarette with the 

indefinable charm. 


wh? 
To? 


Mixture 


Sold in 1-oz. pee, 
and 2-0z. and 4-oz, 
tins. 


Gallaher, Ltd. 
(Dept. 125), 


BELFAST. 


We belong to no ring 
or combine. 
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HONGKONG AND SHANGHAI BANKING 


CORPORATION. 
BALANCE-SHEET—December 31, 1906. 
(Converted at $10 to the £.) 


J} Liability on bills of exchange 
re-discounted, £6,1 


since run off, 


( 62,364, 
of which £4,035,759 have. 


26,409,777 
Prorit AND Loss Account. 


‘THE ECONOMIST. 


LaaBILitieEs. & AssETs £ 

Paid-up capital ...........: 1,000,000} Cash...........sseececseeeee 3,989,611 
Sterling reserve fund ...... 1,000,000 |, Coin lodged with the Hong- 
Silver reserve fund ........ 1,025.00; kong Government against 
Marine insurance account .. note circulation in excess 
Notes in circulation—Autho- oO! ated teeiecens 

rised issue against securi- Bullioninhandandintransit 204,701 
ties deposited with the Indian Government rupee 

Crown Agents for the WHE o0ncsaddnendadddéses 203,802 
Colonies .......... ...- 1,000,000 | Consols, Colonial and other 

Additional issue authorised securities ..............6. 659,802 
Hongkong Ordinance Sterling reserve fund invest- 

0. 19 of 1900, against coin WOOD 0 boc ddiadecsivcs veces 1,000,000 
lodged with the Hongkong Bills discounted, loans and 
Government............06 607,582| . credits .............eee0. 9,303,974 

Current accounts— Bills receivable ............ 9,903,459 
GRIND. vevaccaviccucvnsate 6,893,288 | Bank premises.............. 144,428 
Gold, £4,131,638 ........ = 3,608,910 

ed deposits— 

GEO cs. cnnehace vtavnswsie 4,932,928 

Gold, £5,138,163 ...... = 4,485,363 

‘| Bills payable (includin 

drafts on London bankers, 

call loans, and short sight 

drawings on London office 

against bills receivable and 

bullion shipments)........ 1,387,896 
| Profit and lossaccount...... 443,310 





26,409,777 





Dr. £ Cr. 
Amounts written off :— Balance of undivided profits, 
Remuneration to directors 1,500 June 30, 1906. .......02000. 171,247 
Dividend account :— Amount of net profits for 
£1 15s per share on 80,000 the six months ending Dec, 
shares= £140,000 at 4s 6d, 31, 1906, after making pro- 
£62,222; bonus of £1 per vision for bad and doubtful 
share on 80,000 shares= debts, deducting all expen- 
£80 000 at 4s 6d, £35,556. . 97,778| ses and interest paid and 
Dividend adjustment GOP cestvinaccécthensdesaxs 272,063 
account :— 
Difference in exchange 
between 4s 6d, the rate at 


which the dividend and 

bonus are declared, and 

2s 34d, the rate of the day 96,876 
Transfer to silver reserve 








|, rH er err rere fe 75,000 
Balance forward to next 
half-year. .......ceceeeeees 172,156 
443,310 443,310 


The report submitted to the meeting. held on February 
16th is in the following terms :—The net profits for that 


(screen | 38 





period, including £171,247, balance brought forward from: 


last account, after paying all charges, deducting interest 


paid and due, and making provision for bad arid. doubtful , 
accounts, amount to 4,443,310. The directors recommend ‘ 
the transfer of £75,000 from the profit and loss account ‘to 
credit of the silver reserve fund, which fund will then stand ' 
at 41,100,000. After making this transfer and deducting . 
remuneration to directors there remains for. appropriation . 
4366,810, out of which the directors recommend the pay- -|f 
ment of a dividend of £1 15s sterling per share, which at 


4s 6d will absorb £62,222 and a bonus of £1 sterling per 
share, which at 4s 6d will absorb 435,555. | The difference in 
exchange between 4s 6d, the rate at which the dividend 
and bonus are declared, and 2s 33d, the rate of the day, 
amounts to £96,876. The balance £172,155 to be carried 
to new profit and loss account. After careful consideration 
your directors have decided that it is desirable to further 
increase the capital of the bank from {1,000,000 to 
41,500,000. The directors recommend the creation of 
40,000 new shares of $125 each, to be issued to: shareholders 
at the price of £30 each, payable at current rate. of 
exchange, in the proportion of one new share to two ‘old 
shares. 





LONDON AND BRAZILIAN, LIMITED. 


The report for the year ended January 31st is as follows :— 
The accounts shew an available balance of 


ing £100,128 brought forward from last year). An interim 


dividend of 10s per share, amounting to £537,500, was paid: 


in October last. The directors now recommend a further 
payment of 1os per share, being a dividend at the rate of 
10 per cent. per annum. The directors also recommend 
the payment of a bonus of tos per share, thus making a 
total distribution of 15 per cent. per annum. The above 
payments will absorb £112,500, leaving a balance of 
£196,366, which the directors recommend should be appro- 
priated as follows : £,60,000 to be transferred to the reserve 
fund (making the amount thereof £5760,000), £530,000 in 
reduction of bank premises account, £6,000 to staff pension 
and benevolent fund, and £100,366 to the credit of profit 
and loss new account. A resolution will be submitted for 
the increase of the capital to £ 2,000,000 by the creation and 
issue of 25,000 shares of £20 each. It is proposed that 
these shares, on which £10 will be called up, shall in the 
first instance be offered to the shareholders at a premium of 
46 per share, and that they shall participate in the profits 
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STRONG-ROOM DOORS. 


ILLUSTRATED PRICE LISTS FREE. 


INEWGATE ST., E.C. 





Head Office in Athens ( Greece). 





AGENCIES IN: 
The Principal Towns of Greece—London— 
Constantinople--Salonica—Smyrna—Alexan- 
dria (Egypt)—Cairo and Khartoum. 


Fully Paid-up Capital - Dr.40,000,000. 


Rest Dr.8,735,000. 


The Bank buys and receives for collection Bills of 
Exchange, issues Drafts, Telegraphic Transfers, and 
transacts general Banking Business. 


Special facilities for Holders of Letters of Credit 
and for the collection of Bills on Greece, Egypt, and 
Turkey on very advantageous terms. Tariff remitted 
on application. 





Deposits received on the following terms :— 


One Month - - -+ 3 per cent. 
Six Months - - - 33. 3; 
One Year ite » 
Two Years and above 5 9 





4 308,866 (includ-- 
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of the bank for the current year pari passu with the original 
shares. 































BALANCE-SHEET—January 31, 1907. 











ES. £ ASSETS. F 
Capital paid up ...... boxeve 750,000 | Specie and cash at head office 
Reserve fund -.............. 700,000; and branches ............ 2,918,065 
Staff ion and benevolent Bills receivable ............ 4,024,711 
Eh ssscccnaschtnesscabence 54,000; Bills discounted and loans.. 3,664,917 
ee . accounts and “ - ee 631,510 
! scepesecccccococee S0RRn SUED, sunnecabesesennese 
Bills payable................ 4, Bills ‘for collection, as per 
— and sundry accounts 537,350] contra.................... 2,131,497 
ls for collection on ac- Bank ee at head office 
count of customers ...... 2,131,497| and Sn eiinknswenein 144,000 
Profit and 1} ; Furniture at head office and 
less interim dividend paid A 9,050 
to July 31, 1906, £37, 271,366 
13,523,750 13,523,750 
Prorit anp Loss AccouUNT. 
Divid d of 10s per sh a . Balat January 31, 1906 248.128 
end o r share an ance on Jan 
bonus of 10s on share for 
the half-year ending Jan. 
PEM. pn0n0essnusceneses 75,000 
Transfer to reserve fund,... 50,000 
Red of premises ac- 
. aoe cpecees spgece comncns 15,0C0 
pension an nevolen: 
MEA ob0% covdeccececeveses 6,000 
Balance ........++ bbnsrscdee 100,128 
246,128 246,128 
Charges at head office and Balance brought forward .. 100,128 
GED skccsnndaseooves 176,466 | Profit to January 31, after 
Taxes at home and. abroad pe g for rebate of 
(including income-tax).... 23,132 terest on bills discounted 
Dividend. (interim) for the not due, bad and doubtful 
— ending July 31, 37,500 debts and bonus to staff .. 408,336 
Balance carried forward .... 271,366 
' 508,464 508,464 
Balance brought forward.... 271,366 





IONIAN BANK, LIMITED. 

The report presented at the meeting held on April gth is as 
follows :—The gross profit for the year, including excep- 
tional profit, after making provision for bad and doubtful 
debts, and for special reserves, amount to £57,494, and 
deducting income-tax, expenses, interest on deposits, and 
rebate, amounting to £34,598, there remains a balance of 
£22,896. — this — must be oom the rest or un- 

ivi profit on January 13, 1906, .762, makin 
£70,658, which, less £18,930, paid for ital’ dividend md 


North British 


FIRE. LIFE. 
BURGLARY. 


Absolute Security. 


CHIEF OFFICES: 


7. ~ . 


THE ECONOMIST. 


Liberal Conditions. 


61 Threadneedle Street, London, E.C. 
. | 64 Princes Street, Edinburgh. 


| May 18, 1907. 


the payment of a final dividend of 3s 6d per share, free 
of income-tax, making, with the interim dividend, 6 per cent. 
on the capital of the company for the year 1906. The 
drachma assets and liabilities of the bank in Greece in this 
balance-sheet are converted into sterling at the rate of 
42.50 per %, and as the ruling rate of exchange on January 
13, 1907, was only 27.30, the reserve created on excess assets 
for the nominal depreciation of the bank’s capital was 
432,186 more than required. 
BALANCE-SHEET—January 13, 1907. 
(The exchange for drachmas is taken at 42°50 per £.) 


LIABILITIES. £ ASSETS. £ 
Capital—63,102 shares of £5 . | Cash in hand and at London 
each........ bonecescececce 315,510; bankers, and in Greece, 
Notes in circulation ........ 153,424| and notes of.other banks. . 52,623 
Notes of 1 and 2 drachmas .. 82,321| Money at short notice in 
Reserve against Greek Go- London .....ccccssceccees 80,000 
vernment Guaranteed 23 Money at call with National 
bonds held by Bank of Bank of Greece .......... 34,718 © 
France, under Greek Law, Greek Government guaran- 
1898, per contra, to reduce teed 24 % gold loan of 1898— 
to par, the market quota- Bonds for £76,900 deposited 
tion being 86-88 .......... 3,076| with the Bank of nce, 


under the Greek Law of 
1898 relating to specie ad- 


Current and other accounts, 
including current accounts 


at interest ....... ........ 344,781) vanced against forced cur- 
pee bearing interest .. 408,099] rency. repayableat par.... 79,976 
Bills payable .........e.s0- 22,546 | Loan toGreek Government— 
Rebate on bills not due.... 1,316; Notes of 1 and 2 drachmas 82,353 
Rest, being undivided profit, Investments, viz. :— 
as per profit and loss British Imperial & Colonial 
account ...... hceinseneae 51,728} Government stocks, rail- 
way mortgage bonds, and 
' other securities (London, 
£154,550; in Greece, £2,741) 157,291 
Bills receivable, London and 
in transit .........ceeeees 17,016 
Bills discounted, viz. :— 
Commertial, £188,170; 
Proprietors and Agrarian 
Advances on securities .... 315,116 
Loans, current and other 
ACCOUNES. ........00eeereee 99,894 
Current accounts secured by 
mortgages ........- ey 49,020 
Advances on mortgages .... 165,088 
Mortgaged property taken 
possession Of..........00.. 11,969 
Freehold bank premises .... 24,180 
1,382,801 1,382,80: 


LONDON BANK OF AUSTRALIA, LIMITED. 


The report presented at the meeting on May 13th :— 
For the year ended December 31st last the profits as shown 


the year 1905, and interim dividend for first half-year of | by the annual statement of profit and loss, after deducting 
1906, leaves a balance of £51,728. The directors recommend ' management charges and taxes, amount to £83,553, to 
a EEE... 





& MERCANTILE 


INSURANCE COMPANY. 


ESTABLISHED 1809. 


ANNUITIES. 


ACCIDENTS TO SERVANTS &c. 


Tora Funns 417,800,000. 
-annuat income &4,000,000. 








Prompt Settlements. 
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EEE 
| which is added the amount brought forward, £16,107— | LONDON BANK OF MEXICO AND SOUTH AMERICA, 
499,659. After providing for the interest at 43 per cent. on LIMITED. 


the transferable deposit receipts for the year 1906, amountin : ‘ ‘ : 
to £47,098, there come = wedle balance ate dealt with : ag nee: — eT ee soot tae es “Ble 
of £52,561, which the directors recommend be appropriated deunens have transferred, out of profits £1 000 to the- 
as follows: dividend of 53 per cent. on the preference | benevolent fund, and £250 as a donation to the Valparaiso 
shares for the year ended December 31, 1906, 49,4563 | earthquake fund, and, after making provision for bad and 


dividend of 23 per cent. on the ordinary shares for the same | goubtful debts, and other contigenci ; 
° ! , cies, the sum at the credit 
period, £95197 5 ss to ae — 4 10,000— £28,653. of profit and loss, including as brought in from the: 
e balance carried forward to next account, 423,908. | previous account, amounts to £69,533. An interim dividend. 
During the year branches have been opened at Alvie and | of << per share was paid last September, and the directors 
Beaufort in Victoria, and at Macksville, Nabiac, and Smith- now recommend that a further dividend “of ws per share be 
ans —_ W — The branch at Townsville, paid, making a total distribution for the year 1906 of 10 per 
. ie cent. free of income-tax, leaving a balance of £21,533, to 


































































— ae 31, a g | be carried forward. In Cuba, this bank has assisted in the 
Capital—49,103 iordinary Coin, bullion, cash balances, atin oo of a eee ee the name of “ El Banco de 
ares 0 each, and notes of other banks .. a Habana,’’ which commenced operations on October 1 
04,817 ; less uncalled and M ¢ call and short noti : : : f 
£1,104, a renee mee ee mee n — §5,000 | 1906, and from which good results are expected in course of 
2 cai” ee amt Investments, including those time. The investment in banks in Mexico, Argentina, Peru, 
— £367 ; in . . a ° . < 
amount prepaid by trustees bills receivable ....... ae 666,566 Chile, ec = br ought into sterling account the 
in respect of uncalied capital Bills discounted, advances,and annex alance-sheet in the sum.of £355,000, ‘which is con- 
nt — liability, £8 1190 376,085 an assets of the bank .. ame siderably below the present r:narket values at. current 
oat Ed on an ae FOCREISES 2.0004 weneesaada e xchanges. The results from Mexico, Peru, Argentina, and 
each, fully paid............ 171,930 Chile for the past year have been very satisfactory. : 
Transferable deposits, .due : 
_ Sppesnboneceracesh sass : 942,227 BALANCE-SHEET—December 31, 1906. i 
er deposits and curren LrsBILitiEs, £ AssE 
ACCOUNES ........-0eeeeeee + SOI glTS Capital paid up .............. 480,000} Cash:at bankers and at short 
Bills payable and other liabili- Reserve fund ..........2-.00- 320,000} notice \ 
| oon reserves for Liabilities—Current accounts Invested in ‘banks in Mexico, 
loubtful debts) ............ 754,519 and other liabilities includ- 1 tina, Peru, Chile, and 
Notes in circulation .......... 128,990 ing provision for contingen- Cube ; 355,000 
Balance of undivided profit... 52,561 SIE coticuseentiaasaes 235,562 | Investnients in London ...... 237,731. 
Bills payable ............... '. §29,322| Billsreceivable.............. 232; f 
5,717,487 5,717,487 | Balance of net profits, as per Loans and advances .and ! 
PROFIT Loss A acco credi wt 672,379 
sis = ‘i, ‘ quatent 2 — = ond its used ........4. ence ; 
Salaries and general expenses Balance, as perlastreport .. 34,755 in September, £20,000 ...... 49,533 i 
in Aus inclu re- Less dividend for year Bills negotiated, £373,132, i 
mianeration to local direc- ended Dec. 31, 1905, on since matured and paid. i 
a rent, rates, repairs, preference shares, £9,456; ne H 
a — | wavelins, Cc... 64,207 on ordinary shares, £9,192 ‘18,648 1,614,417 1,614,417 i 
general expenses —- Loss 
in London, including diree- 16,106 Sunn aS quaeen {| 
tors’ and auditors’ fees, Profits in London and in Aus- Dr. . £ Cr. £ ii 
rent, repairs, stationery, - tralia after providing for General charges in London, Balance from last year ...... 17,477 
telegrams, &c............+.- 9,212} interest due and accrued on including income-tax, direc- Gross profits, after ; 
Land tax and tax on note current deposits, deducting tors’ and auditors’ fees ...._  14,447| provision for bad and doubt- 
MN x Kidensdesscnnacedeses 2,.657| rebate on bills, and-making Benevolent fund ............ 1,000; ful debts and other con- 
Interest at 44 per cent. on provision for bad and doubt- Chilian earthquake fund— tingencies ..............4- 67,753 
——— a it receipts 47098 ful debts .........cccccccee 159,629 al Nusseseshasisoeten 250 
or the year 1906............ ince Of net pro: Carri 
Balance of undivided profit .. 52,561 to general balance-sheet .. 69,533 


175,735 175,735 85,230 85,230 






FOUNDED 1871. 


THE 
OGEA Accident & Guarantee 
, Corporation, Limited. . 


(Empowered by Special Act of Parliament.) 





DIRECTORS. 
Sir THOMAS HEWITT, K.C., J.P., Chairman, 9 Queen’s Gate, South Kensington, S.W. 
The ht Hon. the EARL OF GALLOWAY, Cumloden, Newton Stewart, N.B. 
W. A. McARTHUR, Esq., M.P., 12 Buckingham Gate, 8.W. 
Sir CLARENCE SMITH, J.P., Falcon Wood, Shooter’s Hill, 8.E. 
J. 8.. SMITH-WINBY, Esq., 12 Evelyn Gardens, South Kensington, 8S.W. 
ARTHUR K. THOMPSON, Esq., Mapledean, Redhill. 
T,. E. VICKERS, Esq., C.B., Chairman of Vickers, Sons & Maxim, Limited. 


ASSETS exceed = * £2,000,000 


Revenue (1906) £1,178,385 


Thas paid over” 226,000,000 isims. 
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Insurances granted under the new 


WORKMEN'S COMPENSATION AGT, 1906. 


Special Policies in respect of 
° . DOMESTIC SERVANTS 


SHOP ASSISTANTS, - 
CLERICAL STAFF, Etc. 
FIRE, BURGLARY, &c. 


Bead Office: MOORGATE STREET, LONDON, E.C. 
RICHARD J. PAULL, General Manager ¢ Secretary. 
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ce and the board now recommend that the balance, 


| 36 [ aes 


i jupplement. 





‘LONDON, PARIS, AND AMERICAN BANK, LIMITED. 


Subjoined is the report presented at the meeting held on 
March 14th :—After deducting expenses of management, in- 
,come-tax, rebate, &c., and making full provision for bad and 
doubtful debts, the amount available for distribution (includ- 
ing £8,575 brought forward from the previous -year) is 
441,418. An interim dividend of 4 per cent. for the first 
half of the year was paid on September 7th, absorbing 


25,418, be appropriated as follows : dividend of 4 per cent. 
for the six months ended December 31st last, making 8 
per cent. for the year, £16,000; leaving to be carried for- 
ward to new account, 49,418. 


BALANCE-SHEET—December 31, 1906. 


Capital ao a, pm AssETs. 
|—25; shares 0! Cash on hand, at 
each, on which £16 paid up 400,000} bankers = nee 
| Reserve fund Government and other bonds 256,303 
Sie .. qxchan bills re- 
er ceivable, an: vances .... 1,342,661 
bank. ... 1,534,186 | Due by correspondents, &c.., 245,115 


fee eeerecesscece 








interim dividend paid on 

Sept. 7th, £16,000 .......... 25,418 
Contingent liability for en- 

a cm — re-dis- 

coun! . of which 

£23,403 have since run off. 

2,199,604 2,199,604 
Prorit anp Loss Account. 
£ 


Dr. 
Chi at head sae. branch, 
agencies,including rent, 
salaries, directors’ remu- 
neration, income-tax, and 


Cr. 
Balance at Dec. 31, 1905, 
brought forward .......... 8,575 
Gross profits, after making 


rovision for bad and di 
all other expenses of man- ul debts . oe 


nb So selonensaees 69,2535 
DEED. 5n6520080000045008 410 
Interim dividend ............ ie 
BD 005.006 0b000ss0de0d000 25,418 
77,828 77,828 





LONDON AND RIVER PLATE BANK, LIMITED. 


The report for the year ended September 30th is in the 
following terms:—The balance available, after making 
ample allowance for bad and doubtful debts, and deducting 
460,850 rebate of. interest on bills not due, amounts to 
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262,944, including £44,325 brought forward from last ‘j] 
year. The directors recommend the following distribution : ; 
to dividend, £108,000, being 12 per cent., making, with 
472,000, the interim dividend, a distribution of 20 per cent. 
for the year; to reserve fund, £100,000; to pension and : 
benevolent fund, £510,000; to profit and loss new account, 
444,944. With regard to the capital employed in South ' 
America, there is no depreciation to provide for. The direc- 
tors advise the issue of the balance of the authorised share 
capital of the bank, consisting of 20,000 shares of £25 each. 
These shares will be allotted at par to the shareholders.: 
415 per share will be called up in three equal instalments,.- 
spread over the first six months of next year. The directors 
consider that certain alterations in the articles of association 
are desirable. These alterations include an increase in the 
directors’ remuneration of £2,000. 





BALANCE-SHEET—September 30, 1906. 





Se £ ASssETs. & 

Capital paid up ..........+. 900,000 {Cash on hand, at bankers, , 
Reserve fund .............. 1,000,000 | and at branches.......... 6,722,148 
Acceptances—account Cash“ on_ hand, clearing 

branches ................ 2,672,231.| banks’ balances .......... 536,767 
Acceptances—customers’ Bills receivable, bills dis- 

drafts under merchandise counted, advances, securi- 

credits, &C. ..........055 511,245 th + cinhnenaminenns 9,434,957 
Bills advised—drafts in tran- Bills for collection.......... 1,7 

ED: . 6s0c00seeeedocnnceesss 1,425,051 | Bank premises, including 
Current accounts, &c., and furniture ...........e.00. 1 

deposits in currency at 

branches ..........++0es5 19,269,754 
Current accounts and de- 

posits at head office...... 161,372 
Monte Video branch— 

Local currency emission 65,332 
Bills for collection on ac- 

count of customers, per 

Rs cerns ncn vin oct s sane 1,716,559 
Buenos Aires clearing banks, 

per contra..........e+0++ 536,767 
Rebate of interest on bills 

MOC AUC .....ccccccsccccee 60,850 
Profit and loss account, as 

per statement below...... 262,943 
Note.—Contingent liability 

as endorsers of foreign bills 

negotiated £1,282, of 

which £1,111,910 has since 

run off. 

28,582,104 28,582,104 | 








GRESHAM 


Life Office. 


FOUNDED 1848. ASSETS, £9,500,000. 





NEW FEATURE. 


ENDOWMENT ASSURANCE POLICY 


WITH CESSATION 
OF PREMIUMS 


DURING INCAPACITY 


(TEMPORARY OR PERMANENT). 
VERY MODERATE PREMIUMS. 


Head Office: ST.MILDRED’S HOUSE, POULTRY: 
LONDON, E.C. 


JAMES H. SCOTT, General Manager ¢ Secretary. 





THE GRESHAM LIFE ASSURANCE SOCIETY, LIMITED. 


ROYAL EXCHANGE 
ASSURANCE 


A.D. 1720. 











FIRE, LIFE, SEA, ACCIDENTS, BURGLARY, 
EMPLOYERS’ LIABILITY (including 
| Accidents to Domestic Servants). 


The Corpo ation will act as: 

TRUSTEE OF WILLS AND SETTLEMENTS. 
.. EXECUTOR OF WILLS. 

TRUSTEE FOR DEBENTURE HOLDERS. 


SPECIAL TERMS granted 





to Annuitants when 
health is impaired. 








Full Prospectus on application to tke Secretary. 





HEAD OFFICE: 


ROYAL EXCHANGE, LONDON, E.C. 


West End Branch: 29 Pall Mall, S.W. 
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Prorit anp Loss Account. 


Prorir AND Loss Account. 








——- 


Dr. : &. Cr, & Dr. & Cr. £ 
Charges at head office and Balance brought forward .. 44,325 | Expenses of management at Balance from December 31, 
branches, including rent, Gross profit, after providing head office, branches, and TDs 60 ceecccseqcqscecesss 33,500. 
taxes, “depreciation ac- for bad and doubtful debts 560,950 HOS... eee e cree ence ene 74,610 | Less divi 
count, andincome-tax .. 270,331 Ad interim dividend for half- hones = cem- 
Interim dividend .......... 73,000 year ra ee - ber me —, A 
o ey neers = —- “B” shares at5 percent. per at5 percent. perannum .. 14,062 
605,275 605,275 | annum ............eeeeenee 14,062 — 
Balance brought down.....- 262,944 | Amount transferred to reserve ; 19,438 
GONE. oc cceqaccssce dense ccc 35,000 | Gross profit for the year ended 
iti adleet Amount transferred to officers’ December 31, 1 after 
pension fund .........-... Px ene = eee 
, . Balance ..... Ccccccccecccece loubtful de! ani oO 
MERCANTILE BANK OF INDIA, LIMITED. wm the acquisition of the busi- ies 
The following is the report presented at the meeting held aie Oe eBankofCalcutta 145,975 | 
165,411 165,411 


on April 16th :—The net profits for the year, after providing 
for bad and doubtful debts, and including £19,437 brought 


forward, amount to 490,801. 


From this sum £14,062 has 


been distributed in payment of an interim dividend of 23 per 
cent., free of income-tax, on the ‘‘ A’ and ‘‘ B ”’ shares for 
the half-year ending June 30, 1906. The direciors have 
added £535,000 to reserve fund (raising it to £5170,000) and 
%2,000 to the officers’ pension fund. They now recommend 
a further dividend on the ‘‘ A’’ and ‘‘ B”’ shares of 33 per 
cent., free of income-tax, for the second half of the year 
(making 6 ver cent. for the year), leaving a balance of 


420,051 to be carried forward. 


As announced at the last 


meeting, the business of the Bank of Calcutta, Limited, has 
been acquired as from March 31, 1906, and, in accordance 
with the arrangement entered into, Mr David Yule, its 
chairman, has joined the board of this bank. 


customers, per contra 
Sundry accounts, including re- 
bates and provision for bad 
and doubtful debts 
fit and loss account 





FOUNDED 


BALANCE-SHEET—December 31, 1906. 


LIABILITIES. £ ASSETS. £ 
Capital issued .............. Cash in hand and at bankers 811,566 
Reserve fund ................ 170,000} Bullion ..........--seeeseeees 2 3,733 
Current accounts and fixed Governmentand other stocks— 
deposit accounts .......... .717,650| Consols and securities — 
Bills payable— teed by the British Govern- 
Drafts on London bankers OIE own xeckcokseceessceess 110,034 
against cash and securities Indian Government. rupee 
per contra ................ 73,206 WOR: cu cceunctaacsagnes +++ 298,241 
Drafts on head office and Indian Government sterling 
DeaMCHES 2... cccceccccccses 154,185| stock and guaranteed rail- 
Drafts oncontinental bankers way debentures, and other 
and other agents .......... 2,767} securities, £210,416 ........ 618,691 
Loans payable against security Bills receivable ..........+++- 1,652,164 
| Per contra .........ceeeeee 777,000} Bills discounted ...........- 58,784 
Acceptances on account of Loans receivable and advances 2,217,170 
Freehold banking premises .. 4,241 


202,045 


seeeee 


Liabilities of customers for 








acceptances, per contra .. 202,044 

mienkaee 203,950; Sundry accounts, including 
seceee 39,739| amounts due by agents.... 114,748 
5,903,142 


5,903,142 


Pelican and 
British Empire} F'® 





1797. 


Life Office 


The Oldest Proprietary Life Office in the World 
transacting Life Assurance Business only. 


€ 


DIRECTORS. 


Rt. Hon. Sir John Gorst, K.C., F.R.S., Chairman. 
Rt. Hon. Lord George Hamilton, G.C.S.I., Deputy Chairman. 


Rt. Hon. Lord Avebury, F.R.S. 
His Hon. Judge Bompas, K.C. 
Seymour P. Bouverie, Esq. 
Rt. Hon. Viscount Dillon. 

A. Travers Hawes, Esq. 

R. Kirkman Hodgson, Esq. 


SECRETARIES { 


George Phillips, Esq. 

Hon. Edwin Ponsonby. 
James Sorley, Esq. 

G. G. T. Treherne, Esq. 
John Tryon, Esq. 

Rt. Hon. Lord Winterstoke. 
Sidney Young, Esq. 


ACTUARY—E. R. STRAKER, F.I.A. 


J. HOWARD BARNES, F.LA. 
J. R. TURNER. 


GENERAL MANAGER-—G. H. Ryan. 


1905 Bonus £1 12s. 


per cent. 
per annum. 


New and Attractive Tables of Rates. 


Total Assets 


exceed 


52 MILLIONS 


Head Office: 


70, Lombard Street, 
London, E.C. | 


Claims Paid 
exceed 


14 MILLIONS 








NATAL BANK, LIMITED. 
Subjoined is the report submitted at the meeting held on 
February _ :—The net profit (including £15,434 brought 


forward) a 


ter making. all necessary deductions, amounts 

to £83,285. Your directors now declare a dividend for the ’ 
ear referred to, at the rate of 12 per cent. per annum. The: 

interim dividend paid in August last absorbed £530,000; the’. 


remaining moiety of dividend to be distributed amounts to 


430,000; and after adding to the pension fund 


£3,000, 


it is proposed to carry forward the balance of £:20,285. 
BALANCE-SHEET—December 31, 1906. 


LIABILITIES. 
Paid-up capital ...........+6 
Reserve fund .............06 
Pension fund ..............-- 
Notes in circulation. ......... 
Amount due on fixed deposits, 
current and other accounts 
Balances due to London ban- 
kers and other banks ...... 
Bills payable, drafts outstand- 
ing, and other liabilities. ... 
Bills for collection 
Profit and loss account:— 
Balance, as below.......... 


3,760,611 


204,163 
371,880 





5,465,463 


ASSETS. 
Coin at head office and 
branches .............ceee- 
Notes of the Bank of England 
and other 
cash orders, &............. 
Bar gold on hand and in 
WOR sc cdecncccicscecc. 
Remittances in transitu...... 
Cash balances with sundry 
banks, and short loans in 
London against security 
British Government securities 
including £200,000 Consols 
_ taken at 85)..... esdadecadae 
Indian and Colonial Govern- 
ment securities, railway 
debenture stocks and other 


Bills of exchange on hand .. 
Bills discounted, loans, ad- 
Dash pomdeee oni 
mises and property, 
sears rent-producing...... 
Furniture, .stationery, and 
SEND W ccudeddecuceguécgde 
Bills receivable, as per contra 371,880 


5,465,463 





PHCENIX 


ASSURANCE COMPANY LIMITED 


E OFFICE 


ESTABLISHED 1782. 


19 Lombard Street, London, E.C. 


BRANCH OFFICES: 


WESTEND ..._... 
BIRMINGHAM ... 
BRISTOL .. ©... 
CARDIFF ...... 
DUBLIN... ... 
EDINBURGH es 
GLASGOW .. ... 
WUE i ee 
LEEDS... .. .. 
LIVERPOOL... ... 
MANCHESTER 


NEWCASTLE-ON-TYNE ... 


PLYMOUTH .... eee 


WoOoRKMEN’S COMPENSATION. | 


57 Charing Cross, London, 
Colmore row. 
Clare street. 

119 St Mary street. 
41 Lower Sackville street. 
25 George street. 

121 St Vincent street. 

161 and 162 High street. 
13 South Parade. 


Pheenix Chambers, Exchange. | 


18 Cooper street. 
3 St Nicholas buildings. 
Old Town street. 


FIRE. : 


BURGLARY. 
PERSONAL ACCIDENT. 
FIDELITY GUARANTEE. 


This Company has already paid, in satisfaction of Fire Claims, more than 


THIRTY MILLIONS STERLING. 


Rates and Particulars of Insurance may be obtained at the 
CHIEF and BRANCH OFFICES as above, and from 
the respective Agents of the Company. 


APPLICATIONS FOR AGENCIES INVITED. 
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£ Cr. £ 

Ch B sssceces ‘eeeee an Senlee 98,925 | Balance brought forward from 

Interim dividend paid August, last account. .............6 15,434 
or ee 30,000 = —— soe So snaa tates 

Dividend payable February, ‘ ucting st paid an 

once ssstesieves seseeeee 90,000} due on fixed — inte- 
Transferred to sion fund 3,000} rest on pension and staff 
Balance carried forward .... 20,285 arantee funds, rebate on 
: ills current, gratuities, con- 
tribution to staff guarantee 
fund, and provision for con- 

tingencies......... S8sdeiees 166,776 

182,210 182,210 


NATIONAL BANK OF AUSTRALASIA, LIMITED. 

The report submitted at the meeting held on November 
7th is in the following terms :—The net profit, after deduct- 
ing expenses of management, and other items specified in 
the profit and loss account, amounted to £)48,797; balance 
‘from previous half-year, £6,149—total, £54,946; deduct 
mote and income taxes in Australia and Great Britain, 
453,815; leaving available, £51,131, which it is proposed 
to appropriate as follows: transfer to reserve fund account 
(making it £140,000), £10,000; dividend at the rate of 5 
per cent. per annum on preference shares, £7,644; dividend 
at the rate of 43 per cent. per annum on ordinary shares, 
426,830; carry forward, £6,657. 

BALANCE-SHEET—September 30, 1906. 
(Including London Office to August 25, 1906, and Western Australian 








Branches to September 10, 1906.) 
—_—— - pital 30,578 ’ Coin, bullion, and cash at - 
etors’ ca —_ : on, and cash & 
preference shares paid in Dankers .......scccccccece 1,867,538 
wae yl share, Coined gold in transitu.... 
£305,780; 238, ordinary Government, municipal, and 
shares paid = £5 per : other public stocks, deben- 
share, £1,192,440 ........... 1,498,220; tures, and funds.......... 680,143 
“Reserve fund account .... 130,000| Bills and remittances in 
Profit and loss account. ..... 5L,131| transitu ..........cecceees 600,11 
Notes in circulation ........ 230,944 | Notesand bills of other banks 17,510 
Bills in circulation.....,..... 666,260| Balances due from other 
Government deposits— ok cuceuvhsseeskente> 70,943 
| Not bearing interest ...... 31,741] Duty stamps..........ce.0- 063 
Bearing interest ...... veee  569,714| Real estate, consisting of 
Other deposits— bank premises, at cost to 
Not ees ntenent ppoena ane e —— eeneheeeesene sence 445,974 
EE 869,307. er real estate, at valua- 
Interest accrued and rebate TR conskhesbeseenssheesss 146,981 
on current bills ........+ 69,859 | Bills discounted and other 
Balances due to other banks 45,032| advances, exclusive of pro- 
Contingent liability, as per vision for bad and doubt- 
| contra, £256,334. ful debts. .........e.eeeeee 5,885,732 
9,768,993 9,768,393 





EQUITY AND LAW 


LIFE ASSURANCE SOCIETY, 


18, LINCOLN’S INN FIELDS, LONDON, W.C. 


Established 1844. Incorporated 1896. 


INCOME exceeds 
ACCUMULATED FUNDS over 
CLAIMS PAID exceed 


£470,000 
+ £4,850,000 
- 26,460,000 





WHOLE-LIFE AND ENDOWMENT ASSURANCES. 





“CONVERTIBLE TERM” AND “‘FAMILY SETTLE- 
MENT” POLICIES. 





NAVAL AND MILITARY POLICIES COVERING ALL 
RISKS AT MODERATE PREMIUMS. 


ECONOMICAL MANACEMENT. 


VERY STRINGENT VALUATION. 





For Full Prospectus apply to : 
: W. P. PHELPS, Actuary and Secretary. 
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Liability of the old bank, in the form of a guarantee of certain Shire and 
Municipal debentures (Victoria) sold in London, and which are being duly 
provided for by sinking funds, in terms of the Act authorising their issue, 
£92,100; and liabilities of customers and others on letters of credit and drafts, 
£164,234; as per contra, £256,334. 


ProFit aNnD Loss Accounr. 

Cr. £ 
Balance brought forward .. 6,149 
branches, and 28 agencies 60,640| Gross profits, including re- 
Note and income taxes .... 3,8 coveries, less rebate on bills 
EE oe sive cnancideseds< . §1,131| current, interest paid and 

accrued on deposits, repairs 
to premises, and rent .... 


Dr. 
Expenses at head office, 12¢ 


109,437 
115,586 115,586 
RESERVE Funp Account. 

£ 


& 
130,000 120,000 


10,000 
130,000 | 


Cr. 
Balance last half-year 
Transfer from profit and loss 


130,000 





NATIONAL BANK OF EGYPT. 


Balance 

The report presented to the meeting held in Cairo on 
March 23rd is as follows :—A gross profit is shown for the 
year ending December 31 of £495,259, of which £50,000, 


derived from special investments, are exceptional profits. 
Deducting rebate of interest and the current expenses, 
4117,128, there remains a net profit of £378,131. The 
following distribution is laid down by the statutes of the 
bank : 4 per cent. to the capital, or 8s per share, £5120,000; 
Io per cent. of the net profit to the reserve fund, £37,813; 
10 per cent. to the directors, £522,032; leaving a balance of 
4 198,286, to which must be added the balance carried for- 
ward last year, £30,675, making a total of £228,961. The 
directors recommend the payment of a dividend of an 
additional 10s per share, which will absorb £150,000, and 
leave £78,961. They further recommend that a sum of 
450,000, to be taken from the exceptional profits referred to 
above, be carried to a reserve fund to be employed specially 
for equalising future dividends, and that £28,961 be carried 
forward to profit and loss new account. . Each share will 
thus be entitled to 18s, equivalent to 9 per cent. on the 
capital. 


THE LARGEST FIRE INSURANCE COMPANY IN THE WORLD 


FIRE. LIFE. 


ROYAL INSURANCE 
BUILDINGS, 


Lombard street, 
LONDON. 


28 
IMPORTANT EXTENSION OF POWERS. 
The Company is now empowered by special 


ROYAL INSURANCE 
BUILDINGS, 


1 North John street, 
LIVERPOOL. 








Act of Parliament to undertake all classes of 


WORKMEN'S COMPENSATION 


including liability in respect of 


DOMESTIC SERVANTS, CLERKS & SHOP ASSISTANTS, 


ALSO 
PROPERTY OWNERS’ LIABILITY, 
LIFT ACCIDENTS, 

&c., &C. 


PERSONAL ACCIDENT, 
BURGLARY, 
FIDELITY GUARANTEE, 





\TOTAL FUNDS over £13,500,000. 


Rates, Proposal Forms, and full information can 
be obtained from any of the Company’s Agencies, 
or from the Head Offices as above. 
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BALANCE- earn 31, 1906. 








ASSETS. £ : 
Capital, 30,00 ome at £10 3,00 Go: o: amment securities — oe et write oo »- off house property account, 
IVE cececeeses teeereeees 251; es guaran and to a 7,500 to the officers’ pension fund, leaving 
8 PG adeunpencdcdecscosne the Egyptian Goverment 1,049,079 
Deponite: — oan Sundry Gedanttles «ccc seas 260,952 | a balance of £122,165 to be carried forward. 
urrentaccountsandothers 989,947| Accounts current ............ 
Deposits bearing interest . 1,534,707 Messhandine. guaranteed ac- BALANCE-SHEET—December 31, 1906. 
jaw ahr pasevsbaas 1328088 Co essepenaas nudes 828,727 4 £ ASSETS 
Finance eavaad sauna current secu- Capital paid up ..........e.00 600,000 | Cash on hand and at bankers 2,064, 
a ofFinance, special  =— | _—rities .........ceeceeceeeees 3,652,962 2 ee . nidadadacnedaae 575,000} Bullion on hand and in transit share 
ndkeunaedeschake 86,844 | Bills of exchange ...........- 760,463 | Amount due on current ac- Indian Government rupee 
Soullan Government cnmlling 10,368 | Local bills discounted ...... 683,950 | counts and fixed deposit securities ..............:... 299,343 
Adminigtration of Railways Bills nope Meaaaesugieesss 59,192 accounts ...........seeeeee 9,806,403 | Consols, Indian Government 
and’Telegraphs.......... 102,771} Buildings and furniture. ..... 213,959 | Loans payable against se- guaranteed debentures, and 
Egyptian Army ............ Money at call and "at short curity, per contra,......... 870,000} other securities (of which 
Bankers’ accounts .......... 210,929| notice .........ccccccseeee 668,101 | pills payable— £10,000 lodged with Bank of 
Cheques and bills payable .. 344,517] Bankers’ accounts .......... 287,842 Drafts on head office and England as a for 
Rebate of interest on bills not Unpaid capital .............. 60 branches .............-- 3441 Government accounts 665,869" | 
PN cciccnednennoecedced 18,178] Cash—notes, ££.578,774; cash, Branch drafts on London House property and faraiure 71,926 
stat provident fund ........ 17,339|  £8.905,825 .......cceceeeee 1 522,665 bankers against security 4,728] Bills cates eee eee 
Dividends unclaimed ........ 580 A ces for customers . ioc loans receivable, 
Balance profit and _ loss Sun edjustments and other & other sums due tothe bank 5,815,869 
BOCOUNE. ......ccccccececs ee 408,806 accounts, - incl Customers for acceptances, 
a vision for bad and doubtful per contra ...........cee- 
10,220,244 10,220,244 | debts and contingencies.... 479,350 Sundry adjustments and other 
Prorit anv Loss ei, Profit and loss account, as ACCOUNTS ....0... ccc eeeeees 1 
Ci oe ke dudccucddaddesace 
Dr. £ 13,650,411 
Current expenses .......... 38,950 gaan of soon profit for the 13,650,411 
Rebate of interest on bills not sevens as ding Decem- Bills receivable, re-discounted 
ee Shdhededade s0 ou cours 18,178 | ber 31, 1906, — making £6,539,398, of which up to 
To . teonsieauell to reserve rovision for reduction of March 13, 1907, 23,604,957 
DEED 4 66 pen RbsuAeanecscaes 37,813 ildings and furniture ac- have run off. . 
Directors’ remuneration ... 22,032 | count and bad and doubtful Forward contracts outstand- 
Interest and dividend account CRs ctnekassssacicecstans 495,259 ing for the purc and 
for the pnyment of 18s per — of last year brought sale of sterling bills 
share on 300,000 shares . 270,00C | forward.........ceceeeecees 30,675 and telegraphic transfers, 
To be transferred to special £2,266,826. 
reserve fund.. ............ 50,000 
Amount, carried forward to Prorit anp Loss Account. 
profit and loss new account 28,961 Dr. £ Cr. £ 
Ad interim dividend at the Balance at Dec. 31, 1905 . 151,065 
525,954 525,934 rate of 12 = cent. per Deduct—Dividend at the rate 
_—_—_— annum for half-year of 10 per cent. per annum, 
NATIONAL BANK OF INDIA, LIMITED. Ae ae S600 | Sh, 1006, and bonus of 2 per 
The following is the report submitted to the meeting held | _ fund ............--.+--< ++ ee Se 
Expenses of management ten off house prope: 
on March 26th :—The net profits for the year, after pro-| head office and branches - 157,574 | count, £10,000; officers pen 
Balance ........ saedednddaee 200,665 $ amount 


viding for all bad and doubtful debts, amount to £5192,600, 
and adding £69,065 brought forward, the available total is 
4261,665. An ad interim dividend at the rate of 12 per 
cent. per annum, free of income-tax, was paid for the half- 
year ending June 30th, amounting to 436,000, and £25,000 
was added to the reserve fund. The directors now recom- 
mend a further dividend at the same rate, and an addition of 
425,000 further to the reserve fund, raising it to £600,000, 


thus making it equal to the paid-up capital of the bank. 








sion fund, £5,000; 
carried to reserve fund for 
half-year ended Dec. 3), 
1905, £25,000 


Sedaecceseceee 82,000 

Balance brought forward... 69,065 
Gross profits for the year 
ended Dec. 31, 1906, after 
doubetal for all bad and 
loubtful debts and bonus to 

ectdaveeecediddedbansd 350,174 








The Liverpool and London Mi ETROPOLITAN 


and Globe 
Insurance Gompany. 


Established 1836, 


FIRE, LIFE, “ACCIDENT, WORKMEN'S 
COMPENSATION, BURGLARY, 
ANNUITIES, &. 


TOTAL ASSETS EXCEED 
£11 a 


Life ieneehmneth 


Bonuses Large, cither in Cash or Additions 
to Sums Assured. 


Fire Department. 


Insurances effected on most favourable 
terms. 


Head Office: i Dale Street, LIVERPOOL. ‘NO AGENTS EMPLOYED. 


London Chief Office: 1 CORNHILL. 
. .Fanch Offices—-56-CHARING CROSS and 41 MINCING LANE. 





ASSURANCE SOCIETY. 


ESTABLISHED 1835. 


Under the ices: Ohta 


DiscouNTED ABATEMENT SYSTEM 


Life Assurance may.be obtained at a 


ANNUAL PREMIUM, reduced in anticipation of future 


distribution of Surplus, for Whole-Life Policies or |}; 


Endowment Assurances of £100. 





‘ASSURANCE PAYABLE: 





| 


BirTHpay. } 
At Death. ROSE ARSE Age 60. | 
28. £1123 | #2107 £2 3 1 
+. ee 1169 | 337 212 8 
35. 22-9 | 432. 3 5 1t 
0. 2.910 |- 516 0 460 
| 


After 5 years the Policies under this scheme participate in any 


reduction of premium declared in excess of 33 per cent.; the rate of 
abatement is already 35 per cent. 


NO COMMISSION PAID. 


Offices: 13 Moorgate Street, London, E.C. 
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NATIONAL BANK OF SOUTH AFRICA, LIMITED. 


The report presented at the meeting on March 1st 
for the year ended December 31, 1906, shows a profit of 
493,607, inclusive of the balance of £11,796 brought for- 
ward from the previous year, and which the directors 
recommend should be dealt with as follows: dividend of 
7 per cent., 477,000 (of this the interim dividend paid on 
July 6, 1906, absorbed £44,000); balance to be carried for- 
ward, £16,607—£93,607. 


BALANCE-SHEET—December 31, 1906. 








Liasitiries, £ AssETs. £ 
Seat aol UD creavevescesse 1,100,000 | Cash in hand and with bankers 1,555,098 
e fund ......e0++e0ses- 140,000 | Remittances in transit ...... 193,696 
Notes in circulation......,... 262,251 | Native gold on hand and in 
ounts due to customers on © transit ....0de0sseeeees- ++ 235,618 
it, current and other Money at calland short notice | 

ACCOUNTS ......cceccccesees t securities.......... 366,003 
Drafts issued on branches and Investments in Conso 

agents, outstanding at date 178,764 {| Treasury Transv 
Rebate of discount ..........+ 3,059 | Three per cent. Guaranteed 
Bills receivable on account of Stock, and Municipal and 

Customers .........---esee 592,456 | other securities (including 
Profit and loss account :— securities deposited with 

Balance undivided Dec. 31, the Transvaal Government) 731,388 

1905, £11,796; net profit for | Bills of exchange purchased 

year ended Dec. 31, 1906, and current at date ........ 1,175 

£81,811 — 3 less iu- — and other pro- 

oo — paid July 6, 49,607 | B = in oo = sae 337,539 

benonsoasedess s discoun . - 
a vances to customers ...... 3,624,433 
Bank furniture and fittings, 
stationery and stamps...... 48,614 
Bills for collection .......... 591,456 
Capital adjustment .......... 40,000 
8,925,020 8,925,020 
Prorit anp Loss Account. 

Dr -% £ Cr. ; , & 
Rebate oii bills not yet due .. 3,059 | Gross _ (including bal- 
Expenditure, including rent ance £11,796 brought forward 

and taxes, salaries, remuner- from the year ended Dec, 

ation to directors and andi- Bl, 1905) ..ccccsscccscccens 262,020 

tors, and all other expenses 

at head office and branches 165,354 
Balance carried forward ...: 93,607 

262,020 262,020 


QUEENSLAND NATIONAL BANK, LIMITED. 
‘ At the meeting held on February 14th the following report 
was submitted :—The net profit for the half-year ended 


December 31st. last, after providing for rebate on bills cur- 
rent, income-tax, and interest accrued on deposits and inter- 
minable inscribed deposit stock, amounts to £30,420; of 
which the sum of £14,420 has been carried to contingency 
account, leaving £516,000 divisible in accordance with the 
bank’s scheme of arrangement in the following manner: 
Private depositors’ repayment fund, £12,000 (making 
balance at credit of fund £22,121); reserve fund, 44,000— 
1 £16,000. ; 
BALANCE-SHEET—December 31, 1906. 
(London branch accounts being included to September 30, 1906.) 
£ 








L1aBILITIES, ASSETS, £ 
Capital paid. up, £460,136; join and bullion......s..06. 619,622 
less. amount paid on for- reasury notes Se 
feited shares, £46,866 .... 413,270] Government stocks .« 43,435 
Reserve fund ..:...eseeees 51,000 | Cash balances 
Profit and loss ..........+0. 16,000 | Bills remitted and in transit 
Bills yable and other Money in London at call, and 
liabilities ............0.-. 317,807; onshort notice ........+< 375,000 
Interminable inscribed de- All other debts due to the 
it stock...... Seaham 3,116,621 .. bank— 
Bills payable to the Govern- Advanzes to customers on 
mentof Queensland—Thir- current account, bills dis- 
teen promissory notes of counted, and other debts 
£86,097 13s 10d and one of due to the bank ...... ss. 5,223,765 
£86,097 148 8a extending Private ledger accounts 
to June 30, 1921, first due (debts in suspense pending 
June 30, 1908, and maturing realisation of securities).. 426,419 
thereaftér annually ...... 1,205,368] Bank premises, . furniture, 
ee wee deposit...... 522,000] and stationery ........... + 278,400 
pos: 
ueensland.Government.. 422,791 
mmonwealth of Australia 166,731 
Private ......see06 doce e 16,419 
8,048,007 8,048,007 
Prorit anp Loss Account. 
Dr. £ + Cr. £ 
Expenses, head office, 63 Gross profit (after providing 
branches and two agencies 38,085 for interest accrued on 
Transfer to contingency ac- deposits and interminable 
COUNt .ecoosee Eccccccveves. 14,420; inscribed deposit stock, 
Balance ........ b6ecccesesce 16,000} and rebate on bills cur- 
TOME) cocccccccccecccece se 68,505 
68,505 68,505 
RESERVE Fun, 
Dr. £ Cr. £ 
Balance ....sccccccsdsocccee 51,000} Balance at June 30, 1906 .... 48,000 
| Amount transferred from 
— for half-year ended 
une 30, 1906.....seceee ee 3,000 
51,000 51,000 


|LONDON, EDINBURGH|LEGAL AND GENERA 


AND 


GLASGOW — 


ASSURANCE COMPANY, LIMITED. 


ESTABLISHED 1881. 


ia COMPARISON OF THE 16th WITH THE 26th YEAR. 


ORDINARY BRANCH. 





1896 1906. 
Number of Policies issued .. aa ee 4s 6 1,423 2,959 
Sums Assured .., .«. - £134,362 £267,221 
New Annual Premium. . ‘6 a ms ee -- £7,241 £14,227 
Total Premiums received (New and Renewal).......... £29,301 £81,084 
Total Number of Policies in force at end of year 18,934 


ax 5,986 
Annual Premium on Policies in force at end of year.. £29,162 £82,450 


INDUSTRIAL BRANCH. 








1906. 
Premium Income forthe year... os ée . £242,174 £431,656 
Belislestetoree.. .. 2s sc Gs : 463,279 «~=—«- 730,175 
Annual Premiums on Policies in force .. . £274,216 £473,738 
ACCIDENT BRANCH. 
1896 1906. 
Policiesissued .. ow . os 1,097 2,340 
a Annual Premiums na a am es -. £2,886 £6,282 
Total Premium Income (New and Renewal) .. - £11,983 £23,134 
1896 1906. 
Income from Interests, Dividends and Rents .« .. £3,198 £29,616 
1896 1906. 


Total Assurance Funds on the 3lst December .. - £140012 £819,201 


ADDITIONAL REPRESENTATIVES REQUIRED. 
To Suitable Men, Good Terms. 
Apply: THOS. NEILL, General Manager. 
. Insurance Burnpincs, : ‘ . 
FarRRINGDON STREET, Lonpon, E.C. 
March, 1907.” : : 


| t 


LIFE ASSURANGE SOCIETY. 


The PERFECTED SYSTEM of LIFE ASSURANCE. 








70th ANNUAL REPORT. 





NEW BUSINESS (1906) .. .. .. £2,790,000 
NEW PREMIUMS exceeded .. .. £141,000 
ASSETS exceeded «4. « «. 4. 25,500,000 
THE {NCOME increased to. .. .. £722,000 


The Average Rate of Interest earned was £4 6s Od per cent. 
The Valuation Rate of Interest is now REDUCED to £2 10s 
per cent. .O™ Table of Mortality, 


BUSINESS in force 


-- 221,400,000 





BONUS REPORT, 1902-1906. 
The Surplus Shown wras &476,965 





The rate of Bonus declared was Compound, viz.: 


£4 18s per cent. per Annum on the Sums Assured and previous Bonus, 





On the basis of this rate of Profit a Whole-Life or Endowment Assurance 


Policy for £1,000. would, irrespective of at entry, be increased b 
according to its duration, as shown in the following we to y Bonus, 


Duration, 5 20 
hn 


10 18 
'21,006| £1,190) £1,813/21,438| £1,874/ £1,795 
THE RESERVES were computed on the most modern basis, the f 
Interest to be earned in the future being assumed to be 24 per eum. cats ; 


while the EXTRA reserves for safeguards and adjustments have been adopted 
as hitherto. ‘ ’ 


Amount of Policy 





Full information on application to 


‘THE MANAGER, 10 Fleet street, London. 








{ 


ST OS 





| Hee canrearter neater, 
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ROYAL BANK OF QUEENSLAND, LIMITED. 

The report adopted at the meeting held on January 17th 
is to the following effect :—The net profits for the half-year, 
after deducting rebate on bills, interest on deposits, provid- 
ing for contingencies, payment of all charges, and reduc- 
ing valuation of the bank furniture and fittings, amounted 
to £10,934; to which was added the amount carried for- 
ward from last half-year, £1,967; giving an available 
balance of £12,901, which has been distributed as follows : 
dividend for the half-year at the rate of 4 per cent. per 
annum, £9,167; income-tax, £544; contingency account, 
41,500; reserve fund, £1,000; balance carried forward to 
next half-year, £690. 

BALANCE-SHEET—December 31, 1906. 





LIABILitizs. £ ASsETs. £ 
Capital paid up.............. 458,042 | Coinonhand&cashatbankers 263,006 
Reserve fund ............0.06 67,000 | Bullion ..............cececeee 0 
Profitand loss .............. 12,901 | Treasury notes on hand...... 49,860 
Bills payable .........:...... 14,778 | Government stock .......... 76,977 
Liabi. ity to Treasury for notes Bank premises, furniture, &c. 63,979 
held in reserve ... ee eeee see Bills discounted and all other 
Deposits and other liabilities 1,056,848| debts due to the bank...... 1, 
1,643,069 1,643,069 
Prorit anp Loss Account. 
Dr. £ Cr. £ 
To salaries, rent, and other Balance brought forward .... 1,967 


‘| Gross profit for the half-year 35,314 


20 branches, £10,792; in 
terest paid and accrued on 
fixed leposits, rebate, and 
exchange paid, £13,588 24,380 
ébcwsveccevescedcoes 12,901 
37,281 37,281 


STANDARD BANK OF SOUTH AFRICA, LIMITED. 

Subjoined is the report of the directors submitted to the 
meeting on April 9th :—The directors submit to the proprie- 
tors the accounts of the company for the half-year ended 
December 31, 1906, showing a profit of £170,800 inclusive 
of the balance of £39,520 brought forward. This sum is 
available after making deductions and appropriations on the 
following accounts, viz., 1. Payment of charges. 2. Full 
provision for bad and doubtful debts and ‘contingencies. 
The directors recommend that the above sum shall be dis- 


> , 


Gounty Fire Office, Lid 


50, Regent street, W., & 
44, Cornhill, E.C., London. 





The Business 
of this Office is confined to the United 
Kingdom. No Foreign Risks undertaken. 


Losses promptly settled. 
Fire Insurances 


granted at current Rates of Premium, for 
particulars of which apply to the Branches 
and Agencies of the ‘Company, or to the 
Heap Orrice, 50 REGENTSTREET, Lonpon, W. 


Applications for Agencies invited. 
F. G. REYNOLDS, Secretary. | 
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posed of as follow: to dividend of 40s per share on 61,941 
shares (being at the rate of 16 per cent. per annum) free “ 
income-tax, £123,882; to officers’ pension fund, £10,000; 
to balance carried forward to profit and loss new account, 


6,918. 
4369 BALANCE-SHEET—December 31, 1906. 


LIABILITIES. £ ASSETS. 
Capital called up............ 1,548,525 | Cash in hand, with bankers, xesLore 
Reserve fund ............+- 1,997,050 and at branches ......---- Sree 
Notes in circulation ........ Remittances in transitu . = 
Amount due to customers on Loans on securities at sh 
deposit, current, and other notice ......-.+-+.++-- ss6° 948,186 
ACCOUNTS... .. 2... se ceeeeee 19,133,621 | Native Ta on hand an 21,230 
Drafts outstanding and transita ..... Jotceerereeees 
tances oe 1,115,261 | Investments _ in com 
Bills receivable on accoun Exchequer bonds, Colo 
of customers.............. 2,941,361 | Governmentand municipal 
Rebate on bills nct yet due 48,078 | and other — > 
"Belence unaided Jane See fonebomen ny NTA 
vy comet Bills of exchange purchased 


Net profit for half-year 
ended Dec. 31, 1906, after 


and current at this date .. 4,248,265 
Bills discounted for and 





making full provision for advances to customers, 
bad on doubtful debts and after making full = 
contingencies ............ 131,280 | for bad and doubtful 1 
and contingencies .....--- 1,091,363 
Bills for collection .....-.--- 2,941,367 
Freehold premisesin London — 60,000 
Bank pro ‘and premises 
in South Africa ....------ 330,509 
Furniture ee akon 20,066 
Stati 8 
— ae oe 
28,015,035 28,015,035 
ProFit aND Loss ACCOUNT. “ 
— . a fits (including 
Charges, including ren pro! 
salaries, donee cakes balance of £39,520 brought 
tion to directors and audi- forward, after a 
tors, and all other expenses interest on deposits, may 
at headofficeandbranches 232,809; on note circ tion, = 
Rebate on bills not yet due.. 48,078 ; m full provision for 
Balance carried forward.... 170,800 | bad and doubtful debts and 
contingencies .....+....«. 451,687 
451,687 451,68 


SWISS BANKVEREIN. 
(Baste, ZuricH, St. GALL, GENEVA, LONDON.) 


The following is an extract from_the report presented 
at the meeting held on March 27th :—The institution has had 
its share of the year’s prosperity, and the figures of the 


BRITISH GENERAL 
‘ INSURANCE COMPANY, LTD. 








| FIRE | AcoIDENTS | 


Capital - £250,000. 


Apply for rates under Workmen’s 
Compensation Act, 1906. 


General Manager: Norman M. WALKER. 
Head Office—10 Queen Street, London, E.C. 


McGIBBON, CASGRAIN, MITCHELL & SURVEYER 


, E. MITCHELL, 
(T. CHASE CASGRAIN, K. C. VICTOR; L, 
ER, A. C: CASGRAIN, J. W. WELDON; 
Ee E. M. McDOUGALL). 


Advocates, Barristers, and Solicitors, 
189, St. James Street, MONTREAL, Canada, 


Solicitors for Royal Bank of Canada; Royal Trust Company; 
+ Pullman Company ; Westinghouse Coa,;. < | 
ae ee Withy Go. ' 


WRIGHT'S “YIELD TABLES.” 


iving at # glance the actual return to the Investor on £1, £2, £5, 
anand Ghemenan whatever price purchased, from 1 to 10 per cent. 


PRICE TWO SHILLINGS. 
EFFINGHAM WILSON, 54. Threadneedle Street, E.C., 


ANY BOOKSELLER. a 
Post free from a WwW. WRIGHT;-51 Allerton Road, N. 
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balance-sheet, again show considerable progress, amounting 
to £13,627,422, against £12,131,000, an the turnover to 
41,193,475,996, against £1,120,036,222 last year. In 
Switzerland the most important event for the banking com- 
munity was the constitution of the Swiss National Bank. 
The Cantons and issuing banks having taken such propor- 


| tion of 60,000 shares at £520 each as was reserved for them, 


the public subscription for the remaining 40,000 shares took 
place in June, and met with great success, 12,000 sub- 
scribers applying for 132,530 shares. The gross profits for 
the year ending December 31, 1906, amount to £387,896, 
exclusive of £10,713 brought forward from last year. 
After deduction of all expenses and taxes, contribution to 

nsion fund (48,000), reserve for syndicate engagements 
Elcaaehs and after writing off bad debts (£14,555), there 
remains a net profit of £240,503 to be dealt with by the 
meting of shareholders. The board proposes to appro- 
priate this net profit as follows: £200,960 to 8 per cent. 
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UNION BANK OF AUSTRALIA, LIMITED. 

Subjoined is the report of the directors presented at. the 
meeting held on January 21st :—After taking credit for 
recoveries on account of debts previously provided for and 
after provision for doubtful debts, there is a net amount of 
prcfits of £201,406, inclusive of £29,154 balance brought 
forward. From this the directors have made the follow- 
ing appropriations, viz., £20,000 as a contribution in aid 
of the bank’s guarantee and provident funds; £510,000 in 
reduction of the bank premises account in the colonies; and 
435,000 as an addition to the bank’s reserve fund, which is 
thereby increased from 1,085,000, to 41,120,000. From 
the balance remaining (4,136,406) the directors have resolved 
upon the declaration of a dividend at the rate of 10 per cent. 
per annum, equal to £1 5s per share, and of a bonus of 2 
per cent., equal to 10s per share, the dividend and bonus 
together amounting to £1 15s per share, absorbing 
4 105,000, and leaving £431,406 to be carried forward. The 











dividend to shareholders, £28,722 to directors and | directors are glad to report that throughout Australasia 
managers, £10,821 to be carried forward. generally an excellent season has been experienced, both 
BALANCE-SHEET—December 31, 1906. weather conditions and prices realised for produce having 
~ a = 25.) a been in every way satisfactory. 
Share cay ital -+..++0+++-++ 2,512,000 Cash, coupons, and bankers’ sin tenet ae eae =, 08. £ 
Reserve funds................ 1,293 balances .......ce-cccceess ' ° - ° 
Current'and deposit accounts 7,362,367 | Bills receivable ..........---. OE yoeccscas,, SEND Qa an Sa, oe aa 4,202,748 
Bills payable and acceptances 2,941,257 | Government, railway, and the: mames ef trustecs— Bullion and advances o ie 
Profit available ............++ 240,503 | _ other securities ............ 807,980 | a‘ per contra 1,000,000| bullion = © 208,328 
Toast rt Sates OP 214,005 | Not specifically invested.... 120,000} Money at call and’ short 
—ia............ 5,874,530 Balance of undivided profits 136,406} notice in London ...... e+ 1,045,000 
Syndicates ............ we 5A4,395 Ciroulation ................ 520,612 Investments :-— 
ak pemies ank cther Deposits (including inscribed Reservefund .........0+. 1,000,000 
properties ........scceeee. 14 — See -. 50-00 8,176,249 anne investments. nu sioces " 630,545 
; s payable and other ance of rem ces an 
Bank in Basle shares ........ 582,' liabi ties (inclu ding re- drafts in transit and 
13,627,420 13,627,420 serves heid against dou ills receivable at ndon 
era 1,867,164 SP ¢iccennamecnnenseswn 14,406 
Prorit anp Loss Account. B67 Bills discounted, loans, and 2,514, 
Dr... £ Cr. £ other securities at the 
Current expenses and taxes.. 111,551 | Balance from 1905............ 10,713 branches and in London.. 13,283,680 
Written off bad debts ........ 14,555 | Gross profit, 1906 ..........06 387,896 Bank premises and property 
Reserve for syndicate engage- in the colonies .......... 513,351 
MENUS... . ee eeeeeceeereees 24,000 London leasehold premises, 
Contribution to pension fund 8,000 less reserves nst same 
Net profit for 1906............ and accrued interest...... 122,373 
398,609 398, 23,320,431 23,320,431 





THE LONDO 


N ASS 


URANCE 


Incorporated by”Royal Charter, A.D. 1720. 
For Fire, Life, Marine, Accident and Burglary Assurances. 
Head Office: No. 7 ROYAL EXCHANGE, LONDON. 


West End Office: No. 22 PALL MALL, S.W. 





Governor. 
Alfred Clayton Cole, Esq. 


Sub-Governor. 
Frederic Lubbock, Esq. 


Directors. 


Charles G. Arbuthnot, Esq. 
Otto ee Benecke, Esq. 

Robert Henry Benson, Esq. 
Arthur Henry Brandt, Esq. 
C. Algernon Cam bell, Esq. 
Colin F. Campbell, Esq. 


Henry Goschen, Esq. 
Charles 8. 8. Guthrie, Esq. 
George W. Henderson, Esq. 
Henry J. B. Kendall, Esq. 
Curtis W. Lampson, Esq. 


Manager of the Fire, Life and 
Accident Departments. 
James Clunes, Esq. 





Secretary. 
C. A. Denton, Esq. 


Deputy-Governor. 
William Thomas Brand, Esq. 
Ronald Malcolm, Esq. George Rolf ° 
Adm. Sir F. L. McClintock, John M. Ryrie, Teh. 
K.C.B., F.R.S. rge W. Talients, Esq. 
Greville H. Palmer, Esq. Hon. Percy M. Th r. 
Selwyn R. Pryor, Esq. Vincent C. Vickers, . 





Underwriter. 
8. K. Davis, Esq. 





Actuary. 
A. G. Hemming, Esq. 


The Corporation has granted Fire, Life, and Marine Assurances for nearly Two Hundred years, and now undertakes 
Burglary and Accident business, including liability to Employers in respect of Domestic Servants, Shop and Warehouse Assistants 


under the Workmen’s Compensation Act of 1906. 





Prospectuses and copies of the Accounts can be had on application. 





NON-TARIFF RATES, | 
WORKMEN’S COMPENSATION ACT, 1906 
_. EMPLOYERS’ LIABILITY. 


TH 


Imperial Accident Insurance Go. 


EsTaBLIsHED 1878. Ltd. 
: Mead Offlces: 47 PALL MALL EAST, LONDON, S.W. 
red against Accidents to Clerks, ho 
Asstetante, t estic Servants and Workpoopla. — 
‘Motors and Carriages insured against Accidental Damage, &o: 
‘Horses and Cattle insured, Death from Accident and Disease. 
Emeingera insured equines Drivers’ Accidents to the Public 


‘|| and their roperty. 


Farmers’ Liability for Accidents to Labourers Insured. 
CLAIMS PAID, £350,000. 





NoRWICH UNION FiRE OFFICE. 


FOUNDED 1797. 


Head Office NORWICH. 


Chief London Offices: 
50 FLEET STREET, 


AND 
71 and 72 KING WILLIAM STREET, E.C. 








E.C., 





Premium Income £1,170,000 
Losses Paid = £21,000,000 


Lowest Rates of Premium. 
Prompt and Liberal Settlement of Losses. 


Prospectuses and every Information can be obtained at the Offices and 
' ; 54 .. Agencies-of the Society. 
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the new shares, making a total of £126,000. The balance, 
490,114, will be carried forward to the credit. of next 


May 18, 1907. | 


STATEMENT oF PRoFITs. 


Balance of undivided profits on February 28, 1906 
Less: ae 1906 = 


; a. wtee the past half-year, making provision in respect of bad 

and ofthe past alt yea, £309,977 ; less remuneration to the local directors, 
and salaries and allowances to the colonial staff, £84,405; general 
expenses in the colonies, including rent, eee, stationery, &c., £32,785 ; 
remuneration to the board of directors and auditors, salaries of London 
office staff, rent, taxes; stationery, and general expenses, ; 
income-tax, £4,916—£137,726 


201,406 
Deduct— Appropriation in aid of bank’s guarantee and provident funds, 
3 app 000 t to Se down bank premises and property in 

the colonies, transfer to reserve fund, £35,000 


Balance of undivided profits at this date ..ccccccsccccscccccccecccccees 136,406 


YOKOHAMA SPECIE BANK, LIMITED.. 
(YOKOHAMA SHOKIN GINKO.) 

The report. for the half-year ended December 31st, pre- 
sented at the meeting held on March gth, is in the following 
terms :—The gross profits of the bank for the past half-year, 
including £79,390 brought forward from last account, 
amount to 41,044,728, of which £743,614 have been de- 
ducted for current expenses, interests, &c., leaving a balance 
of £301,114 for appropriation. The directors now propose 
that £35,000 be added to the reserve fund, and £50,000 to 
the special reserve fund. From the’ remainder the directors 
recommend a dividend at the rate of 12 per cent. per annum, 
which will absorb £572,000 on the old shares and £54,000 on 


65,000 


account. 
BALANCE-SHEET—December 3], 1906. 
(Yén converted at 10 to the £.) 
te 
Cash acco 


In hand cc at bankers. . 
a in public securi- 


Capital paid — 
up 
Tenseve funds 


Bills receivable and’ other 
sums due to the bank ... 
Bullion and foreign mone 

en Bank premises, prope 

other sums due by the bank pane furniture, &c. 

Dividends unclaimed 
Amount on forward 

from last account 

Net profit for the past half- 


79,391 


Prorit anD Loss AccounT. 


Dr. 
Current expenses, interests,&c. 143614 Balaice brought forward, 


Reserve fund 1906. 
ial reserve fund 50,000. ne < of gross —- for 
Paidend 6 yen per share for the half-year ending Dec. 
120,000 old shares=£72,000; 31,1906 
and 4.°5° yen per share for 
120,000 new shares = £54,000 
Balance carried forward to 
next account 


126,000 


ALLIANCE ASSU RANCE 


COMPANY, LIMITED. 


Head Office: 


BARTHOLOMEW LANE, LONDON, E.C. 


ESTABLISHED 1824. 


ACCUMULATED FUNDS 16 MILLIONS STERLING. 


Cuarrnman: THE RIGHT HON. 


LORD ROTHSCHILD, G.C.V.O. 


LIFE DEPARTMENT. 


| Premiums.—tThe rates of Premium charged are below the average rates of British offices. 
Expenses.—The total annual expenses, including commission charged to the Life Department, are restricted to 10 per cent 


of the net premiums. 


£& 
3,030,774 


Profits.—Policyholders assuring with profits receive four-fifths of the total profits derivable from the Company’s Life 
Department. These profits are large, and at the last two valuations have permitted reversionary bonuses in the new 


series to be declared at the rate of 30s. per cent. 


previous bonuses. The next valuation will be made after December 31st, 1908. 


LIFE, FIRE, MARINE, 
ACCIDENT, BURGLARY, & LEASEHOLD & CAPITAL REDEMPTION POLICIES are granted on favourable terms. 
The Home Fire business of the Alliance is in excess of that of any other Company. 


Proposal Forms, Prospectuses, and Statements of Accounts may be had on application. 


per annum on sums assured and on 


ROBERT LEWIS, General Manager. 


DEN NORSKE CREDITBANK. 


CHRISTIANIA (Norway). 
Established 1857. 
Branch :-—_-ARENDAL. 


Managers: 
‘NICOLAYSEN. 


H. THURMANN.. 


Telegraphic Address: 


W. 


Capital - - : 
Reserve Fund - 


London Agents: 


Sub-Manager: 
N. SCHLYTTER. 
“ CREDITBANK.” 
Kr. 16,000,000 
Kr. 4,000,000 


Cc. J. HAMBRO & SON; CREDIT LYONNAIS; LONDON AND 
COUNTY BANKING COMPANY, LIMITED. 
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|BANK OF MONTREAL, 


Established in 1817. 





Capital Paid up wi aca bie ai wis ie ..  £2,958,904 Stg. 
Reserve Fund ... a ean elas bs ‘ibs be os &2,260,274 ;,; 
Undivided Profits... cai bes £32,842 ,; 


Board of Directors and Head ' Office in MONTREAL. 


E. S. CLOUSTON, Esq., General Manager, MONTREAL. 
London Office—47 THREADNEEDLE STREET, E.C. 
FREDERICK W. TAYLOR, Manager. H. HAYLOCK, Assist.-Manager. 
FINANCIAL AGENTS OF THE GOVERNMENT OF'THE DOMINION OF CANADA. 


Branches in Canada. 
EDMONTON, ALTA. | LETHBRIDCE ALTA.| OTTAWA, ONT. | SUDBURY, ONT. | 


ALMONTE. ~~ SYDNEY N.S Ib 
» | EDMUNDSTON WN. B. |. LEVIS, UE. SUB-BRANCH. , 
ALTONA, MAN. | ECLINTON ONT, | LINDSAY, ST. ike Bank Street. TORONTO, ONT. | 
| SUB-BRANCH. ENDERBY B. C. LONDON, ‘ > a RUR-RRANCHES, 
i} » Rosenfeld. FENELON FALLS, ONT. | LUNENBURG. W. 8, | PERTH. 1): eae 
AMHERST, N.S. | FORT ; ca MAHONE BAY + | PETERBOROUCH, a .. Richwond Street. 
| ANDOVER, N.B. | FRASERVILLE, UE. | MILLBROOK, ONT. | PICTON, >» Wellington Street. 
| ARMSTRONG B. C. | FREDERICTON .B. | MONCTON, N. B. | PORTACE LA PRAIRIE, MAN. | ». Yonge Street. 
| AURORA, ONT. | CLACE my, N.S. | MONTREAL, QUE. | PORT ARTHUR, ONT. | TRENTON, ONT. 
BATHURST, N. B. | CODERICH ONT. SUB-BRANCHES. PORT HOOD, N.S. | TWEED, ” 
BELLEVILLE, ONT. | CRAND FALLS, WN. B. »  Hochelaga. PORT HOPE, ONT. | VANCOUVER, B.C. 
BOWMANVILLE, + - | CRAND MERE E. » Papineau Avenue. | QUEBEC, QUE. SUB-BRANCH. : 
BRANDON, MAN. | CREENWOOD, Cc. » Point St. Charles. SUB-BRANCHES. » Westminster Avenue. 
BRANTFORD ONT. | CUELPH, ONT. » Catherine Street., ,, 125 8t. Peter Street. VERNON, " 
BRIDCEWATER N. 8. | HALIFAX, N.S, » 8. Henri. » Upper Town. ee. nn, 
3) BROCKVILL ONT. SUB-BRANCH. »  Seigneurs Street. | RAYMOND, ALTA. VICTORIA, 
Ee Que. - North End. » Westmount. —- = WALLACEBURC ONT. 
CALCARY, TA. | HAMILTON, ONT. | MOUNT FOREST, ONT. | ROSSLAND, WARSAW 
, u. 8, SUB-BRANCH. NELSON, B.C. | S. ANNE DE BELLEVUE que WATERFORD ed 
CHATHAM, NB. » _ Sherman Avenve.| NEW DENVER, »_ | 8 JOHN, N.B. | winwipec, ° MAN. 
CHATHAM, ONT. | HARTLAND WN. B. | NEWMARKET, ONT. | 8. MARY'S, ONT. i eiidiatiee 
COLLINCWOOD » | INDIAN HEAD, SASK.| NEW WESTMINSTER, B.C. | SARNIA, a » Fort Rouge. 
COOKSHIRE, g E. | KELOWNA, B.C. SUB-BRANCH. SASKATOON SASK. » Logan Avenue. 
CORNWALL, NT. | KING CITY, ONT. » Chilliwack. SAWYERVILLE, Que. WOLFVILLE, N. 8. 
Que. KINCSTON, | NICOLA, . B.C. | SHEDIAC, .B, | WOODSTOCK, N. B. 
DE , . | LAKE MECANTIC QUE. | OAKVILLE, MAN. | STRATFORD ONT. | YARMOUTH N. 8, 
In NEWFOUNDLAND :— In UNITED STATES :— In MEXICO :-- 
BIRCHY COVE. NEW YORK :—31 PINE STREET. CITY OF MEXICO. 
ST. JOHN'S. CHICACO :—COR : LA SALLE & MONROE STREET. 


SPOKANE :—STATE OF WASHINCTON. 
Speupennants in United State 


Boston—MERCHANTS’ NATIONAL BANK—J. B. MOORS & CO. | New Orieans—WHITNEY CENTRAL NATIONAL BANK, 
Buffalo—THE MARINE BANK. ' Philadelphia—BANK OF NORTH AMERICA. 


San Francisco—FIRST NATIONAL BANK OF SAN FRANCISCO. 


THE LONDON CITY AND MIDLAND BANK, LTD. 





ESTABLISHED 1836. 


DIRECTORS. 
ARTHUR KEEN, Esq., Birmingham, Chairman. WILLIAM GRAHAM BRADSHAW, Esq., London, Deputy-Chairman. 
CHARLES G. BEALE, Esq., Birmingham. Sir G. F. FAUDEL-PHILLIPS, Bart., G.C.I.E., |The Right Hon. Sir JAMES KITSON, Bart., M.P. 
WILLIAM BENJAMIN BOWRING G. Esq., Liverpool. London Leeds. 
JOHN ALEXANDER CHRISTIE, Esq., London. WM. MURRAY FRASER, Esq. «+, London. ALEX. LAWRIE, Esq., London. 
JOHN CORRY, Esgq., London. H. SIMPSON GEE, Esa., Leicester. The Lt Hon, LORD PIRRIE, London. 
Sir F. D. DIXON-HARTLAND, Bart., M.P., London. | JOHN HOWARD GWYTHER, Esq., London. Sir THOMAS SUTHERLAND, G.C.M.G., London. 


WILLIAM FITZTHOMAS WYLEY, Esq.. Coventry. 
E. H. HOLDEN, Esq., M.P., Managing Director. 
J. M. MADDERS, S. B. MURRAY, and W. H. HILLMAN, Joint General Managers. EDWARD J. MORRIS, Secretary. 


HEAD OFFICE: S THREADNEEDLE STREET, LONDON, E.C. 


Telegraphic Address—‘‘ Cimidho; London.” Telephone—2481 London Wall. 
PAID-UP CAPITAL - ¢«  £8,142,850.. ; ° 
RESERVE FUND : - £3,142,850. | DEPOSITS - £50,325,355. 


ee has over 450 Branches and Sub-Branches in London, the suburbs, and throughout the country. It also has Agents in all the principal Cities of 
e we 

Every abel Banking business is transacted at the Head Office and Branches. 

Bills, Annuities, Coupons and Dividends are collected in all parts of the United Kingdom, the Colonies, and ia Foreign Countries. 

Purchase and Sale of Stocks and Funds are effected. 

For the convenience of Customers, monies can be paid in at any of the Branches and advised the same day to their own account. 

Strong Rooms are provided for the security of Deeds and other property lodged by the Customers of the Bank. 


THE FOREIGN EXCHANGE DEPARTMENT. 


Telegraphic Address—“ Cinnabar, London.” Telephone—2481 London Wall. 
ISSUES fa a on all Cities; Circular Letters of Credit and Circular Notes payable all over the world; also makes Mail and Telegraphic 
Transfers to 


COLLECTS Foreign Bills. 

PURCHASES approved Foreign Bills. 

ESTABLISHES Commercial Credits on behalf of Customers available anywhere against the usual shipping documents. 
Drafts, &c., may be obtained direct from the Head Office or Branches, which are always ready to give quotations. 


THE SHIPPING DEPARTMENT. 


Telegraphic Address—“ Cinnaship, London.” Telephone—2481 London Wall. 
Is specially organised to look after Shipowners’ Freight Remittances frdm, and Disbursements to} all parts of the World, by mail or cable. 
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THE UNION OF LONDON & SMITHS B. 


ESTABLISHED 1839. With which are pecans 
SMITH, PAYNE & SMITHS. (Established 1758.) | SAMUEL SMITH BROS. & Co., Hall. ; 

































































SAMUEL SMITH & Co., Nottingham and Mansfield. (Established 1688.) | SAMUEL SMITH & Co., Derby. 
SMITH, ELLISON & Co., Lincoln. (Established 1775.) SAMUEL SMITH & Co., Newark-oneTrent. ( 
WIGAN, MERCER, TASKER & Co., Kentish Bank, Maidstone. (Established*1818.) 
PRESCOT ?I’S BANK. LIMITED, consisting of :— 
'DIMSDALE, FOWLER, BARNARD & DIMSDALES. (Established 1762.) | MOGER & SON, City Bank, Bath. (Established 1815.) 





PRESCOTT, CAVE, BUXTON, LODER & Co. (Established 1766.) DBANE & Co., Winchester. (Established 1787.) 

‘MILES, CAVE, BAILLIE & Co., Old Bank, Bristol. (Established 3750.) BULPETT, HALL & Co., Old Bank, Winchester. (Established 1789.) 
SANDERS & Co., Exeter Bank. (Established 1769.) __ HILTON, RIGDEN & RIGDEN, Faversham Bank. (Established 1796.) 
MILFORD, SNOW & Co., City Bank, Exeter. (Established 1786.) THOS. BUTCHER & SONS, Old Bank, Tring. (Established 1836.) 
'TUGWELL & Co., Old Bank, Bath. (Established 1760.) HARWOOD & Co., Vid Bank, Thornbury. (Established 1808.) 


and THE LONDON & YORKSHIRE BANK, LIMITED. 

Authorised Capital £25,000,000. Subscribed Capital, 22,934,100. Paid-up Capital, £3,554,785 10s. Reserve Fund, £1,150,000. 
.? : NUMBER OF PROPRIETORS :—UPWARDS OF 8,300. te, 
j DIRECTORS.—Sir FELIX SCHUSTER, Bart., Governor; JOHN TROTTER, Esq., Deputy Governor. ; 
OTT, Esq, Rr. Hox. C. B. STUART WORTLES, 


RNEST W. BARNARD, Esq. | JOHN DENNISTOUN, Esq. KENNETH L. C. PRESC 
} 7 coor BASSETT, Esq. | HORACE GEORGE DEVAS, Esq. EUSTACK ABEL SMITH, Esq. K.C., M.P. 
'LEO BONN, Esq. ILLIAM O. GILCHRIST, Exq. FRANOIS ABEL SMITH, Esq. ARTHUR M. H. WALROND, Esq. 
‘PERCIVAL BOSANQUET, Esq. HENRY J. B. KENDALL, Esq. GERALD DUDLEY SMITH, Esq. | Sir JULIUSWERNHER, Bart. 
|FRANCIS W. BUXTON, Esq. | JOHN MEWS, Esq. HERBERT FRANCIS SMITH, Esq. | Rt. Hon. Sir ALGERNON WEST,G.C.B. 


‘(CHARLES C. CAVE. Boe: R. FENTON MILES, Esq. LINDSAY ERIC SMITH, Esq. ___, | CHARLES H. R. WOLLASTON, Esq. 
JOHN AIAN CLUTTON-BROCK,Esq.| HENRY W. PRESCOTT, Esq. 
| PRINCIPAL OF FICE-2 Princes Street, Mansion House, E.C. 
R. H. NUNN, General Manager. ° J. E. W. HOULDING, Manager. H. R. HOARE, Secretary. 
LOMBARD STREET OFFICE (Smith, Payne & Smiths), 1 Lombard St., E.C. 
CORNHILL OFFICE (Prescott’s Bank. Limited), 50 Cornhill, E.Cc. 
METROPOLITAN 4ND SUBURBAN BRANCHES. 











feogewates sranch, 67 Bishop’s read, W. Finsbury Circus Branch, Salisbury House, Lon- | Purley Branch, Brighton road, Purley. 
\Bedford Row Branch, 24 Bedford row, W.C. don Wall, E.C. Regent Street Branch, 14 Argyll place, W. 
‘Bishopsgate Street Branch, 54 & 55 Bishopsgate | Goswell Road Branch, 10 Charterhouse bldgs., E.C. } ~8t. Axe Branch, 25 8t. Mary Axe, E.C. 
street Without, E.C. Mampstead Branch, 39 Heath street, N.W. Sloane Street Branch, 74 Sloane street, 8.W. 
Bloomsbury Branch, 103 High Holborn, W.C. Holborn Circus Branch, Holborn Circus, E.C. South Croydon Branch, 111 South End, Croydon. 
{Bromley Branch, 33 High street, Bromley, Kent. | Kensington Branch, High street (corner of | South Kensington Branch, 18 Cromwell place,S.W. 
Chancery Lane Branch, 95 Chancery lane, W.C. Campden Hill Road, W.). South Norwood Branch, 76 High street. 
‘Charing Cross Branch, 66 Charing Cross, 8.W. Mount Street Branch, 12 Mount street, W. Southwark Branch, 12 Southwark street, S.E. 
Cripplegate Branch, 116 Fore street, E.C. Muswell Hill Branch, 11 The-Exchange, N. Swiss Cottage Branch, 12 College crescent, South 
roydon Branch, High street, Croydon. Notting Hill Gate Branch, 8 High street, W. Hampstead, N.W. 
East Finchley Branch, 4 Market parade, N. Oxford Street Branch, 455 Oxford street, W. Tottenham Court Road Branch, 97 Tottenham 
‘Fenchurch Street Branch, 116 Fenchurch st.,E.C. | Paddington Branch, 22 London street, W. Court road, W. 
\Alresford(Hants). | Bristol (Redland). | Driffield. COUNTRY BRANCHES. Malling. | Malton.) Pinxton. | Shirebrook. 
|Alton (Hants). Budleigh Salterton.| Eccleshill. Grimsby Docks. Hull (Alexandra _ | Mansfield. Plymouth. | Shirehampton. 
‘Amersham (Bucks).| Caistor. Eckington | Elland} Grimsby Docks Dock).! Market Rasen. Pudsey. | Silsden. 
\Ashby (Lincs). Cambridge. Elsecar | Exeter. (Pontogn).| Hull (Silver St.). | Mirfield. | Morley. 7— Sleaford. 
{\Avonmouth, Canterbury. Exeter (Heavitree)./ Gt. Missenden Hull (BeverleyRd.).| Newark-on-'l' rent. ( hapeltown).| Snodland. 
Aylesbury. Chalfont St. Giles.) Exeter (St.Thomas) (Bucks).| Hull (Cattle Mkt.).|; Nottingham. Queensbury. | Southampton. 
‘Badminton. - Chesham. Exmouth. | Farsley.) Greenzates. Hull (St. Andrew’s} Nottingham Repton (Derbysh.).| Southwell. 
‘Barnsley Chippenham. Faversham. alifax. | Haworth Dock). (Cattle Market).| Royston. Sutton-in-Ashfield. 
Bath. | Batley.) Chorley Wood. | Filton (Glos.). Headley (Hants). | Hull (Hessle Rd.). | Nottingham Scarborough. Thornbury (Glos.). 
‘Bedminster. Cleckheaton. Gainsborough. Hoyland Common.} Hull (Witham). | (Basford).| Scarborough Thorner. 
‘Boro’ Green (Kent).| Cleethorpes. Grantham. Hoyland Nether. Idle. | Ilkeston.) Nottingham (South Cliff).| Tonbridge. | 
‘Bournemouth. Clifton. | Clowne.| Gt. Berkhampstead} Hucknall Keighley. ; : (Bulwell). | Scunthorpe. | Wendover (Bucks). 
‘Box. | Bradford.| ( ombe Down. Grimsby. Huthwaite.|; Keynsham. Nottingham Selston. Westbury- 
(Bridlington. Cross Gates (Leeds)| Grimsby Hucknall Torkard.| Killamarsh. (West Bridgford).| Sheffield. on-Trym. 
Brigg. | Brighouse.; Crowle. | Derby. (Cattle Market).| Huddersfield. Leeds. |! Lincoln. | Nuneaton. Sheffield (Heeley). | West Meon (Hants) 
‘Brighton. | Bristol.| Dewsbury. Grimsby _ Hull Long Eaton. Paddock Wood. Sheffield Winchester. 
Bristol (Knowle). | Doncaster. | (Immingham) (Whitefriargate).| Maidstone. | Penistone. *  (Shalesmoor). | Wombwell. 
TERMS.—Cunrrent Accounts.—These are kept according to the usual custom of London and Country Bankers. | York. 





DEPOSIT ACCOUNTS.—Deposits are received at Interest. subject to notice of withdrawal, or by special agreement, in accordance with the usual custom. 
GENERAL BUSINESS.—The Agency of Country and Foreign Banks, whether Joint Stock or Private. Circular Notes and Letters of Credit are issued for 
all parts of the Continent of Europe and elsewhere. Purchases and Sales effected in all the British and Foreign Stocks and Securities. Dividends on 
‘Stocks and Shares, the half-pay of Officers, Pensions, Annuities, &c., received for Customers without charge. 
' The Bank, having the necessary powers. are prepared to undertake the Office of Executors and Trustees on terms, particulars of which can be obtained from 
the Head Office. The Officers and Clerks connected with the Rank are required to sien a Declaration of Secrecy ax to the transactions of any of its customers 


UNITED COUNTIES BANK LIMITED. 


(Formerly known as The Birmingham District and Counties Banking Co., Limited.) 
(ESTABLISHED 1836.) 


Head Office: 63, COLMIORE ROW, BIRMINGHAM. 
Nominal Capital - = - = - - £10,000,000 
Subscribed Capital - - - = = £5,966,660 


Paid-up Capital -. - - - =. - - £1,193,332 
Reserve Fund = = - = - = £1,000,000 


BOARD OF DIRECTORS. 
SIR JAMES SMITH, Chairman. ‘ GILBERT H. CLAUGHTON, Esq., Deputy Chairman. 

! THOMAS BARNEY, Esq., HENRY SLADE CHILD, Esq., THOMAS Hitt, Esq., JOHN C. HORSFALL, Esq. 
ERNEST CHARLES KEAY, Esq., GEORGE MACPHERSON, Esq., SIR HALLEWELL ROGERS, ROSERT ROWLEY, Esa. 
RUPERT TURBERVILLE SMITH, Esq. 

GENERAL MANAGER—WILLIAM DERRY. assistant General Manager—H. J. ROPER. Secretary—R. BROCKLE Y 


PLACES OF BUSINESS :— 

















Birminghem : Bilston. Derby. . | Hidderminster. | Melbourne, Derby- | Peterborough. Starbeck, Harrogate 
Colmore row. Bingley. Draycott, Derbyshire | Kidsgrove, Staffs. | __ shire. Pinxton and Selsion, | Stoke-on-Trent. 
Stechford. Bishop’s Castle, Dudley. _ Kimberley, Notts. Middlewich. Derbyshire. | Stratford-on-Avon. 
Aston Cross. *Salop. | Do., Market place. | Kington, Hereford- | Milton, Staffs. Presteigne, Radnor- | Syston. 

Bearwood. Blackheath, Staffs. Eardisley, | _ shire. Nantwich. shire. | Tadcaster. 
Bordesley. Bradford; Yorks. 7 Herefordshire. | Kirkby-in-Ashfield, | Netherton. Reading. | Talgarth. 

Broad street. Brecon. Eastwood, Notts. | Notts. Newcastle, Staffs. Retford. | Thornton, Bradford. 
Cotteridge. Bridgnorth. Eckington, Sheffield. | Kiveton Park and | Newport, Mon. Ripon. | Tipton. 

Frederick street. Brierley Hill. Elsecar, Yorks. oe] Wales, Yorkshire. | Newport.:Salop. Royston, Yorks. | Trecastle. 

Gooch street, Bunbury. . .| Evesham. a | Knaresborough. New Radnor. Ruddington, Notts. | Tunstall, Staffs. 
Hay Mills. Burley-ia- ; Girlington,Bradford. | Knighton, Radnor- | Newtown, Mont. Rugby. | Uttoxeter. 

' High street. .. Wharfedale. | Gnosail. 4} . » Shire. Nottingham. Sedgley, Staffs. | Wakefield. 

' Hockley Hill. Burslem. Great Bridge. | Langley Mill, Notts. | Do., Cattle Market. | Senny Bridge. | Walsall. . 

Ivy Bush. Chapel End, near , Great Horton, , | Leamington. Do., Lenton. Sheffield. | Wellington, Salop. 
King’s Heath. Atherstone. ; Bradford. | T.eeds. Do., Meadows. Do., Glossop road. | Wem, Salop. . 
Newtown row. Cheadle, Staffs. Hanley. | Leicester. Do., Radford. Do., Markets. | West Bromwich. . 

, Perry Barr. Cheltenham.. Harrogate. | Do., High street. Do., 8t. Ann’s Well | Sheffield Moor. Do., Hill Top. 

|, St. Paul’s square. Church Stretton, Hay, Herefordshire. | Leominster. road. . - Shepshed. | | Whitchurch, Salop. 

'; Selly Oak and *, , Salop. | Heanor. . } dong Eaton, Derby- | Do., Sneinton. -Shitnal, Salop. | Willaston., ... . 

' Bournbrook. Clayton West, Yorks. Hereford. | shire. r | Do., Wilford road. Shipley... | Wilsden, Bradford. 
Northfield. Coventry. | Hinckley, ; | Longton, Staffs. Nuneaton. Shrewsbury. | Wolstanton,, Staffs. 

i Abergavenny. Cradley Heath. locbury. Loughborough. Oakengates, Salop. malitborne, Staffs. Wolverhampton. ; 

iAmblecote. Craven Arms, Salop. oyland Nether, Ludlow, Salop. | Oldbury. methwick, | Wombwell, Yorks. 

Ashbourne. Crewe. ae Yorks. | Lutterworth. Old Hill, Staffs. Do., Cape... | Worcester. ; 

: Baildon (Shipley). Do., Cattle Market. | Idle, Bradford. Maindee, Newport | Ossett. Do., Six, Ways. | Worksop. _.. 

Barnsley. Cudworth, Yorks. Ilkeston: elon, (Mon.) Otley. , Do., Spon Lane. Yeadon, Leeds. © 

Bedworth. Cullingworth, Tinley. : '* Mansfield. Oxenhope, Keighley | Stafford. York. “: 

| Beeston, Notts. * Bradford. | Iron-Bridge, Salop. .| Market Drayton, | Pateley Bridge. Staypningley,.Leeds. | Ystradgynlais. 

jBeighton, Sheffield. Dawley, Sulop. Keighley. , .., Salop. Penkridge. Sta lelord er 

' andiacre. 











‘ 


Current and Deposit Accounts opened on most favourable terms. Moneys may. be paid in at.any Brangh af the Bank, and at the Branches of the Bank's 
mtumerous Agents. The Bank buys and collects Bills of Exchange payable in any part of the id, e Drafts on places abroad and transacts Foreign 
Banking business in general. Strong Rooms ere provided for the security of Deéds and othé?: fy 1 fi Bate Custody. 


Every description of Banking Business trans sacted. 
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FIRS Y NATIONAL BANK OF CHICAGO, 


ILLINOIS. 
CAPITAL 


SURPLUS & UNDIVIDED PROFITS - $14,787,317.50. 


JAMES B. FORGAN, Pyesident. HOWARD H. HITCHCOCK, Vice-President. 
RLES N. GILLETT, Cashier. 


FOREIGN EXCHANGE DEPARTMENT. 
FRED. I. KENT, Manager. | JOHN J. ARNOLD, Assistant Manager. 


Exceptional banking connections throughout the world. 


Transacts the largest foreign business in the United States of any bank west of New York, 
Interest paid on foreign bank balances. 


Collections on all parts of the United States made at low rates. 


LONDON BANKERS. 
LONDON CITY AND MIDLAND BANK, LIMITED, Threadneedle Street. 


STATEMENT OF CONDITION AT CLOSE OF BUSINESS, JANUARY 26, 1907. 


—— LIABILITIES. 
kaqne cod Mioscunts : ae Pee Amy 90 geriel my paid in . a cs a+ oe. aa «- $8,000,000.00 
ta’ ni: (par value) ce 4000.00 usfund .. ee ee oe - oe e ee 
Bonds to secure U.S. deposits other than U.8.Bonds .. .-  2,074,000.00 | Other undivided profits .. ee oe ee ee 787,317.50 
Other bonds and stocks (market value) ...__.. “ ad a 5,594, 243.22 | Discount collected but not earned .. a > “* és 490,156.41 
National Safe Deposit Co. stock (Bank bull ..  .. ..  1,250,100.00 | Special deposit of United States bonds .. 
Cash resources— Special deposit of other bonds... 
Due from banks (Eastern exchange) .. ~~ -$22,638,793.07 Circulating notes received 
. Checks for clearing-house.. .. .. 3,483,121.78 Lessamountonhand_.. 
D tron + <n States Treas a ae Reserved for Taxes 
ue from Uni urer.. 225,350.00 on 
- _46,523687.62 62 se declared but unpaid 
Ss ee ee ee ee 


$:125,162,066.74 a $125,162,056.74 


THE BRITISH LINEN BANK 


Incorporated by Royal Charter 1746. 
AUTHORISED CAPITAL, £1,500,000. CAPITAL ISSUED:AND PAID UP, £1,250,000. 
RESERVE FUND £1,700,000. PENSION RESERVE FUND, £100,000. 


GOVERNOR—HIS GRACE JAMES, DUKE OF ABEROORN, K.G. 
DEPUTY-GOVERNOR-—THE RIGHT HON. DAVID JOHN, EARL OF NORTHESE, 
EXTRAORDINARY DIRECTORS. 
THE HON. LORD ADAM, 8 Moray Place, Bdinbargh. MAJOR JOHN CRABBE of Duncow, Dumfriesshire. 
SIR ALEXANDER CHRISTISON, Bart., 40 Moray Place, Edinburgh. THE RIGHT HON. CHARLES — DICKSON, K. ao a. 
SIR JOHN MAURICE CLARK, Bart., 14 Rothesay Place, Edinburgh, ALEXANDER HOWE. visa Tee eee Seneeme 
SIR ALEXANDER KAY MUIR of Deanston, Bart. ZENEAS J. G. MACKAY ., M.A.. LL.D., K.C., Edinburgh. 
JOSEPH BELL, Esq., M.D., F.R.0.8., Melville Crescent, Edinburgh. JOHN BASIL HAMILTON fONTGOMERY, Esq. of Newton. 
ORDINARY DIRECTORS, 
THE HON. WALTER _——— HEPBURNE-SCOTT, Master of Polwarth,| ALEXANDER YEAMAN, Esq., W.8., Edinburgh. 
Saleen ALEXANDER SHOLTO ry of Gateshaw, W.8., Edinburgh. 
of Gateshaw, inburg 
JOSEPH ROBERT ceananen WEDDERBORN, Exq.,W.8., Edinburgh. CH ARLES BARRINGTON ‘8B ALFOUR- Esq., of Balgonie and Newton 
JOHN JAMES COWAN, Esq., of soon. Cowan & Sons, Ltd., Paper Man- 


M.P. 
facturers, Valleyfield and Edinburgh. Sir JOHN URE PRIMROSE, Bart., LL.D., Gaagew. 
HEAD SEV ICs -EOMmBURGK. 


WILLIAM BAIN, Secreta “i eTani SMITH H. Superintendent of Branches. 
BERT . Accountant. F, GORDON BROWN, Cashier. 
ALEXANDER STURROCE. Assistant Accountant. ANDREW YOUNG, Assistant Cashier. 


BRANCHBS. 
GLASGOW.—QUEEN STREET. WALTER RITCHIE, Agent. THOS. a apy Sub-Agent. 


Dumfries. Edinburgh—West End. Gl w—Continued, ym tay io Perth. 
—. Elgin. Hillhead Golspie. finch, Lei Perth, West End, 
Hlotchesontown Grangemouth. Do North Port ‘William 
| i Fife. Greenock. Lesmahagow. Wigtownshire. 


Keiviahengh. 
io {ness-shire. Langside. 
Fort William, Inver- Mount Florida. 
Galashiels, New City Road. 
Galston. Partick 


Girvan. 
Glasgow District, 
Anderston. 


. 2 Cross. 
Clydebank. 
Dalmuir. 
r, Fit N Gallowgese, 
Cunar, Fife. 
Dalry, Ayrshire. | Govan. 
barton. Tolicross. 


pum Seen . 
SU 8-BRANCHES—Freuchie (to Falkland), W wineotee:. Kinghorn (to Kirkcaldy), Tuesday & Friday; Newtonmore: (to Kingussie), Friday; 
Portpatrick (to aaa Monday & Thursday ; St Boswells (to Sowreeesl St Boswells), Tuesday & Friday, 


sr UAMES TU OFFICE—THREADMKEDTE STREET. &.C. 


“Sanager—d A Deputy-Manager—J AME 8 LITTLE. 


7 ‘ 


ee a - = er mere renner cen eee nT 
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THE: CANADIAN BANK OF COMMERCE, 


WITH WHICH ARE INCORPORATED 


THE BANK OF BRITISH COLUMBIA AND THE HALIFAX BANKING COMPANY. 


CAPITAL PAID UP, $10,000,000 (£2,054,794). RESERVE FUND %5,000,000 (£1,027,397 
HEAD OFFICE-—_TORONTO. 
B. E. WALKER, Esq., President. ROBERT KILGOUR, Esq., Vice-President. ALEX. LAIRD, General Manager. 


% London Board :—WILLIAM C. WARD, Esq., Chairman; HENRY J. GARDINER, Esq. 


BRANCHES OF THE BANK IN CANADA. 
BRITISH COLUMBIA AND YUKON: 


CRANBROOK GREENWOOD MISSION CITY NEW WESTMINSTER PRINCETON . VANCOUVER SovtH 
DAWSON KAMLOOPS . NANAIMO $ PENTICTON © VANCOUVER CTORIA 
FERNIE LADYSMITH NELSON PRINCE RUPERT Do. East END WHITE HORSE 
ONTARIO AND QUEBEC: 
AYR DRESDEN LINDSAY PORT ARTHUR STRATHROY TORONTO 
BARRIE DUNDAS LONDON PORT PERRY TORONTO Do. Yonge and Queen 
BELLEVILLE DUNNVILLE MONTREAL QUEBEC Do. Bloor and Yonge TORONTO JUNCTION 
BERLIN FORT FRANCES Do. West End RAINY RIVER Do. Queen East WALKERTON 
BLENHEIM FORT WILLIAM ORANGEVILLE ST. CATHARINE’S Do. Carlton & Parliament WALKERVILLE 
BRANTFORD GALT OTTAWA SARNIA Do. 163 King Street East WATERLOO 
CAYUGA GODERICH Do. Bank Street SAULT STE. MARIE Do. Parkdale WIARTON 
CHATHAM GUELPH PARIS SEAFORTH Do. Queen and Bathurst WINDSOR 
COBALT HAMILTON PARKHILL SIMCOE Do. Spadina and College WINGHAM 
COLLINGWOOD KINGSTON PARRY SOUND : STRATFORD Do. Yonge and College WOODSTOCK 
DE LORIMER LATCHFORD PETERBORO’ 
WESTERN PROVINCES : 
BAWLF ELKHORN KINISTINO NANTON SASKATOON WETASKIWIN 
BRANDON GILBERT PLAINS LANGHAM NEEPAWA STAVELY WEYBURN 
CALGARY GLEICHEN LASHBURN NORTH BATTLEFORD STONY PLAIN WINNIPEG 
CANORA GRANDVIEW LEAVINGS NORWOOD STRATHCONA Do. Alexander Aven ue 
CARMAN HARDISTY LETHBRIDGE PINCHER CREEK - §$WAN RIVER Do. Blake Street 
CLARESHOLM HIGH RIVER LLOYDMINSTER PONOKA TREHERNE Do. Fort Rouge 
CROSSFIELD HUMBOLDT MACLEOD PORTAGE LA PRAIRIE VEGREVILLE Do. Elmwood 
DAUPHIN INNISFAIL MEDICINE HAT PRINCE ALBERT VERMILION Do. North 
DRINKWATER _—§ INNISFREE MELFORT RADISSON VONDA Do. Portage Avenue 
DURBAN KAMSACK MOOSEJAW RED DEER WADENA . 7 Do. Ross Avenue 
— KENVILLE MOOSOMIN REGINA WATSON YELLOWGRASS 
‘ = o 
MARITIME PROVINCES : 
ALBERTON BRIDGEWATER MIDDLETON PARRSBORO’ SOURIS SYDNEY, C.B. 
AMHERST CHARLOTTETOWN MONTAGUE ST. JOHN SPRINGHILL TRURO 
ANTIGONISH HALIFAX NEW GLASGOW SHELBURNE SUMMERSIDE WINDSOR 
BABRINGTON ; 
IN THE UNITED STATES: 
New York, N.Y. Portiand, Ore. San Francisco, Cal. (2 offices). Seattie, Wash. Skagway, Alaska. 
LONDON OFFICE: 2 Lombard Street, E.C. 
S. CAMERON ALEXANDER, Manager. ADAM STODART and H. V. F. JONES, Assistant Managers. 


The Bank issues Drafts and Telegraphic Transfers on its Branches in Canada and the United States, as well as on all other important pints in both 
countries, Travellers’ and Commercial Letters of Credit, Buys or Collects Bills of Exchange, Dividend Cheques and Coupons. Executes Or¢ers for the purcha ie 
or sale of Canadian or United States securities, and undertakes all other descriptions of Monetary business with Canada and the United States. 


NATIONAL PROVINCIAL BANK 
OF ENGLAND, Limited. 


ESTABLISHED IN 1833. 


£15,900,000. 








Subscribed Capital - 


~~ - 

CAPITAL—Paid - = *# =» - £8,000,000 

Uncalled = = = = 2,300,000 

Reserve Liability - - - 10,600,000 

£15,900,000 

Reserve Fund (invested in English Government Securities) 22,350,000. 
DIRECTORS. 
COLIN FREDERICK CAMPBELL, Esq. | EARL OF LICHFIELD. G. F. MALCOLMSON, Esq. 
MAURICE O. FITZGERALD, Esq. F. C. LE MARCHANT, Esa. WILLIAM ROBERT MOBERLY, Esq. 

W. H. N. GOSCHEN, Esq. SIR JAMES LYLE MACKAY, c.c.m.c., | SELWYN R. PRYOR, Esq. 


CLAUDE V. E. LAURIE, Esq. THOMAS GEORGE ROBINSON, Esq. 


K.C.L.E. . 
| ROBERT WIGRAM, Ese. 
R. 'T. HAINES, Eso. SOLICITORS. 


T. ESTALL, Esq. Joint General Managers. ERNEST JAMES WILDE, Esq. 
D. J. H. CUNNICK, Esq. WALTER EDWARD MOORE, Esq. 


Head Office: 112 BISHOPSGATE ST., LONDON. 


“THE NationaL Provincial Bank oF ENGLAND, LimtrTED, having numerous Branches in England and Wales, as well as Agents 
and Correspondents at home and abroad, affords great facilities to its customers, who may have money transmitted to the credit of their 
Accounts through any of the Branches, free of charge. ; 

_At Head Office and Metropolitan Branches, Deposits are received and interest allowed thereon .at the rates advertised bythe 
Bank in the London newspapers from time.to time, and Current Accounts are conducted on the usual terms. . 

At the Country Branches, Current Accounts are opened, Deposits received, and all other Banking business conducted. __ 

The Bank undertakes the Agency of Private and Joint Stock Banks, also the Purchase and Sale of all British and Foreign Stocks 
and Shares, and.the collection of Dividends, Annuities, &c. - a ’ . 

Circular Notes and Letters of Credit, payable at the principal towns abroad, are issued for the use of Travellers. 

The Officers of the Bank are bound to secrecy as regards the transactions of its customers. _ bet ae 

Copies of the Annual Report of the Bank, Lists of. Branches, Agents and Correspondents, may be had on application at the Head 
Office, and at any of the Bank's Branches. 
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THE NORTHERN BANK 


ESTABLISHED 1905. 
HEAD OFFICE WINNIPEG 


Capital Authorised - - $6,000,000 
Capital Subscribed - 1,250,000 
Capital Paid-Up- - 1,200,000 
Reserve Fund - = 50,000 


The only Bank with Heap Orrice in Western Canada. 


Branches at all principal points in Western Canada, 
including British Columbia. 


Proposep New Bank Bvi.pine aT VANcouveER, B.C. 


AGEN 
BOARD OF DIRECTORS: TS AND CORRESPONDENTS: 


SIR D. H. McMILLAN, K.C.M.G., Lieutenant-Governor of 
Manitoba o . - z _ . es President. LONDON, ENGLAND Parrs Bank, Lrp. 


CAPTAIN WILLIAM ROBINSON - - Vice-President. NEW YORK - .- Nationa Park Bank. 


ADAMSON, A. J., M.P. NATION, F. CHICAGO - ° CommmrciaL Nationa, Bank. 
ASHDOWN, JAS. H. O’GRADY, J. W. pkC. 

CAMERON, D. C. ROBLIN, HON. R. P. MINNEAPOLIS a 
MacDOUGALL, JOHN A. STOBART. F. W. 

MONTAGUE, HON. W. H. WHITE, A. STAMFORD. IN CANADA 


Srecurity Bank or MINNESOTA. 


- Bank oF Monrreat. 
J. W. pEC. O'GRADY - - - General Manager. CHINA & JAPAN Hone Kona anp SHANGHAI 
R. CAMPBELL -~ - - Superintendent of Branches. Banxrna Corporation, Lrp. 


| STANDARD BANK OF SOUTH AFRICA, | 


(Bankers to the Government of the Cape of Good Reve ae e the Imperial Government in South Africa.) 
Cgubsoribed Capital ow ¥ ee ee ee £6,194,100. 
Paid-up Capital ee ee ee ee ee ee £1,548,525. 
Reserve Fund os £&1,997,050. 


Head Office: 10 Clements ia Lombard Street, London, E.C. 


Hamburg Agency: 1 Sohleusenbrucke. New York Agenoy! 40 Wall street. 
BOARD OF DIRECTORS. 
WILLIAM REIERSON ARBUTHNOT, Jun., Esq. FREDERICK GREENE, Esq. 
SIR DAVID MILLER BARBOUR, K. GC. S.L, K.C. M.G. E. BRODIE HOARE, E 


sq. 
JAMES DRAKE, Esq., J.P. SIR SPENCER WALPOLE, K.C.B. 
Hon. SIR CHARLES W. FREMANTLE, K.C.B. Right Hon. LORD WELBY, G.C.B. 


General Managers in South Africa.—H. Shelton Corbett and H. Mackenzie. London Manager.—William Smart. 
Secretary.—Francis Shipton. 


Bankers.—The Bank B. Bf Parr’s Bank, Limited. 


HES. 

CAPE COLONY.—Aberdeen, Adelaide, Alice, Aliwal North, Barkly Tast Beaconsfield, Beaufort West, Bedford, Bredasdorp, Britstown, 
Burghersdorp, Butterworth, Cala, Caledon, Calvinia, Capetown, Long street, Ca town ; Plein street, at Carnarvon, 
Cathcart, Cedarville (Agency to Matatiele), Ceres, Clanwilliam, Claremont, leaberg Cookhouse (Agency to Somerset 
East), Cradock, Darling, De Aar, Dordrecht, East London, Elliot, Fort Beaufort, "Fraserburg, rge, Graaff-Reinet, 
Graham’s Town, geen Hopefield, "Hopetown, Humansdorp, Indwe, Jamestown, J ansenville, Kimberley, King William’s Town, 
Knysna, Kokstad, Komghs, smith, Lady Grey, Laingsburg, Maclear, Mafeking, Malmesbury, Maraisburg, Matatiele, 
McGregor (agency to Robertson), Middelburg, Moltenc, Mossel Bay, Muizenberg, Murraysburg, Naauwpoort, Oudts oorn, Paarl, 
Pearston, Philipstown, Port Tileabeth, Porterville, Port St. John, rieska, Prince Albert, Queen’s Town, Richmond, Riversdale, 
Robertson, Seymour, Simon’s Town, Somerset East, Somerset West, Stellenbosch, Sterkstroom, Steynsburg, Steytlerville, 
Sutherland, Swellendam, Tarkastad, Tulbagh, Uitenhage, Umtata, Uniondale, Upington, Van Rhynsdorp, Venterstad, Victoria 
West, Vryburg, Wellington, Willowmore, Woodstock, Worcester. 

NATAL.—Dannhauser (Agency to Newcastle), Dundee, "Durban, Estcourt, Greytown, Ladysmith, Mooi River (Agency to Estcourt), 
Newcastle, Pietermaritzburg, Port Shepstone. 

ORANGE RIVER COLONY.—Bloemfontein, Harrismith, Kroonstad, Ladybrand, Wepener. 

TRANSYAAL.—Barberton, Benoni, Bokaburg, Comet (East Rand Mine ne), Fordsburg, Germiston, Heidelberg, Johannesburg, . Eloff 
— Johannesburg, Klerksdorp, ne won Lydenburg, Middelburg, Pietersburg, Potchefstroom, Pretoria, Randfontein, 

Docseveet, , Rustenburg, Springs, Standerton, Zeerust. 

BASUTO D.—Maseru (Agency to Ladybrand), 

RHODESIA.—Eulawayo, Gwelo, Hartley, Kalomo, Penhalonga (Agency to Umtali), Salisbury (with Agency at Kopje), Selukwe, Umtali. 

BRITISH CENTRAL AFRICA.—Blantyre. 

EAST AFRICA,—Beira, Lourenco Marques (Delagoa Bay). 

Letters of Credit and Drafts granted on the Branches of the Bank. Telegraphic remittances made. Bills negotiated and 
collected, and every description of Banking business transacted with Cape Colony, Natal, Orange River Colony, Transvaal, Rhodesia, 

British Central Africa and East Africa. 

Deposits received for fixed periods at rates which may be ascertained on application. 





